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*+$',!!-%!./%'0-$ ,/1#2 -"$%34!"-%$-$ 3'3-/,$ ' #"25'-/ !-"$3(' %$ %$6'!%$(-

%$-$ '7!%!,'7$ 3$ -)8"#/ 34/6'9':%', 7!/-! 3/ !4"/#/(0 !- !3!;/%!3-'-/ %$ 4"/-
)!+%$-$ #/<%!3-, 3)8"+$%! 3 4"!'+)!#3-)/%!-'7!%!,':/37'-/ )"8+7' ,/1#2 !-"$3-
('-/ %$ 4"!'+)!#3-)!-!, !-#/(%'-/ "/5'!%' ' 3-"$%'. =$<->$"$7-/"%!-! +$ -/+' 

)+$',!!-%!./%'0 / )"8+7$-$ %$ -"$%34!"-%$-$ 3'3-/,$ 3 )3':7' #"25' 3-!4$%37' 

!-"$3(' ) 7$:/3-)!-! ù %$ %/!;>!#', 7!,4!%/%- %$ )3/7' 4"!'+)!#3-)/% ' -8"5!)3-
7' 4"!6/3. *"8+7'-/ ,/1#2 -"$%34!"-%$-$ 3'3-/,$ ' !3-$%$('-/ 3-!4$%37' !-"$3(' 

' 3'3-/,' 3$ 3(!1%' ' ,%!5!3-"$%%'. ?$+)'-'/-! %$ -"$%34!"-%$-$ 3'3-/,$, !;/,8- 
%$ "$;!-$-$ ' %$4"$)(/%'0-$ %$ 4"/)!+'-/ +$)'30- ' 3/ !4"/#/(0- %/ 3$,! !- "$+)'-

-'/-!, %! ' !- -/"'-!"'$(%!-! "$+4!(!1/%'/ %$ #"25'-/ 3-!4$%37' 3'3-/,', ' !;-

"$-%!-!: "$+)'-'/-! %$ -"$%34!"-$ !7$+)$ +%$:'-/(%! )('0%'/ %/ 3$,! +$ %$"$3-)$-
%/ %$ !;/,$ %$ 4"!'+)!#3-)!-!, %! ' +$ %/5!)!-! -/"'-!"'$(%! 3-"27-2"'"$%/. 
*$1%!-! 3-!4$%37! ' 3!6'$(%! +%$:/%'/ %$ -"$%34!"-%$-$ 3'3-/,$ !4"/#/(0 5!-

(/,'0 '%-/"/3 %$ @)"!4/<37'0 38A+ (@B) 78, "$+"$;!-)$%/-! %$ 60( 7!,4(/73 !- 
,/"7' +$ !3'52"0)$%/ %$ %/<%!-! /9/7-')%! "$+)'-'/ ' 92%76'!%'"$%/. C"/+ 1994 

5. ;/ 4"!)/#/%$ *-!"$-$ !;D!/)"!4/<37$ -"$%34!"-%$ 7!%9/"/%6'0, 7!0-! !4"/#/(' 

4"'!"'-/-%'-/ -"$3/-$ %$ !;D!/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' ) E/%-"$(%$ ' 

F+-!:%$ @)"!4$. B -!)$ 3/ 4!3-$)' %$:$(!-! %$ 7!!"#'%'"$%'-/ 23'('0 %$ @)"!38-

A+$ +$ 4!-%$-$-8.%!-! "$+)'-'/ ' 238)8"./%3-)$%/ %$ -"$%34!"-%'-/ 3'3-/,' ) 
E/%-"$(%$ ' F+-!:%$ @)"!4$ 3 !5(/# %$ -0>%!-! '%-/5"'"$%/ ) !;D!/)"!4/<37!-! 

'7!%!,':/37! 4"!3-"$%3-)!. G76/%-'-/ ) -/+' 23'('0 3$: '+5"$1#$%/-! %$ "$6'!-

%$(%' 38!-%!./%'0 ,/1#2 !-#/(%'-/ )'#!)/ -"$%34!"-; 3-',2('"$%/ %$ 7!%72"/%-

6'0-$ ,/1#2 -"$%34!"-%'-/ 9'",'; %$,$(0)$%/ %$ )"/#%!-! )8+#/<3-)'/ %$ -"$%3-
4!"-$ )8">2 !7!(%$-$ 3"/#$ ' #". 

C"'38/#'%0)$%/-! %$ H8(5$"'0 78, @B 4!3-$)' "/#'6$ )$1%' +$#$:' 4"/# "$+-
)'-'/-! %$ %$6'!%$(%$-$ -"$%34!"-%$ 3'3-/,$ ) 23(!)'0-$ %$ /)"!'%-/5"$6'0. *8) 
)"8+7$ 3 -!)$ 3/5$.%'0- /-$4 %$ "$+)'-'/ %$ '%-/5"$6'0-$ %$ ;8(5$"37$-$ 3 /)"!-

4/<37$-$ -"$%34!"-%$ 3'3-/,$ '+'37)$ 7!%6/%-"'"$%/ %$ 23'('0-$ ) 3(/#%'-/ 4"'-

!"'-/-%' %$4"$)(/%'0 +$ "$+)'-'/ %$ %$6'!%$(%$-$ -"$%34!"-%$ 3'3-/,$: 
  4"/3-"27-2"'"$%/ %$ %$6'!%$(%'0 -"$%34!"-; 
  "$+)'-'/ %$ -"$%34!"-%$-$ '%9"$3-"27-2"$ ' '+5"$1#$%/ %$ -"$%3/)"!4/<37'-/ 
-"$%34!"-%' 7!"'#!"' %$ -/"'-!"'0-$ %$ ?/42;('7$ H8(5$"'0; 

  )%/#"0)$%/ %$ %!)' -"$%34!"-%' -/>%!(!5''. 

                                                      
*  !"#$% &'($%!) / #!7-!" 4! '7!%!,'7$, >!%!"2)$% 4"/4!#$)$-/( ) 7$-/#"$ “F7!%!,'7$ %$ -"$%3-
4!"-$” 4"' I=BB; -/(.: 0888/570-450, e-mail: dandi_tr@dir.bg 
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* 4"/#3-$)/%$-$ 3-2#'0 / %$4"$)/% !4'- +$ 4!3(/#!)$-/(%! $%$('+'"$%/ %$ -$7$ 
9!",2('"$%'-/ %$4"$)(/%'0 ' +$ !4"/#/(0%/ %$ !3%!)%'-/ ', %$3!7' +$ "$+)'-'/. 
* 38!-)/-%$-$ 4!3(/#!)$-/(%!3- -/+' 4/"34/7-')' +$ "$+)'-'/ %$ %$6'!%$(%$-$ 
-"$%34!"-%$ 3'3-/,$ !4"/#/(0- ' 3-"27-2"$-$ %$ '+3(/#)$%/-!. 

1.  "!#%"/$%/"&")*! *) *)+&,*)-*&1 %")*# ,"% 

* 23(!)'0-$ %$ 4$+$"%$ '7!%!,'7$ "!(0-$ %$ #8"1$)$-$ 3/ 3)/1#$ 4"/#' )3':7! 

#! 38+#$)$%/-! %$ /#%$7)' "$,7!)' 23(!)'0 (4"$)%', '7!%!,':/37', 3!6'$(%' ' 

#".) +$ !38D/3-)0)$%/-! %$ (!0(%$ 7!%72"/%6'0 ,/1#2 -"$%34!"-%'-/ 9'",'. =! 

-!)$ %/ / #!3-$-8:%!: "!(0-$ %$ #8"1$)$-$ -"0;)$ #$ 3/ '+"$+0)$ ' ) '+48(%/%'/-! 

%$ !4"/#/(/%' "/52('"$D' 92%76''. =$4"',/" !-"$3(!)!-! 4"/3-"27-2"'"$%/ %$ 
-"$%34!"-%$-$ 3'3-/,$, '+"$+0)$D! 3/ ) !5"$%':$)$%/-! %$ 3'(%!-! %$"$3-)$%/ %$ 
$)-!,!;'(%'0 -"$%34!"- ' 3)8"+$%'-/ 3 -!)$ !-"'6$-/(%' 4!3(/#'6' +$ !;D/3-)!-! 

(+$,8"30)$%/ %$ !7!(%$-$ 3"/#$, %$"$3-)$%/ %$ 48-%!-"$%34!"-%'-/ 4"!'+./3-)'0 
' 4".) ' %$38":$)$%/-! %$ !-%!3'-/(%! 4!-;8"+!-! "$+)'-'/ %$ 1/(/+!48-%'0 -"$%-

34!"-, ,!1/ #$ 3/ !38D/3-)0)$- 3$,! %$ %$6'!%$(%! "$)%'D/ 3 $7-')%$-$ %$,/3$ %$ 
#8"1$)$-$. 
* 3-"$%'-/ !- @B -!+' 4"!;(/, 3/ "/.$)$ :"/+ 4"/7' '%)/3-'6'' +$ "$+)'-'/ %$ 

1/(/+%'6'-/ ' :"/+ 4"!)/1#$%/-! %$ 4!('-'7$ +$ 3-',2('"$%/ -8"3/%/-! %$ 1/(/+!-

48-%' 4"/)!+'. * 4!)/:/-! 3-"$%' #8"1$)$-$ 4!/,$ 5($)%$-$ !-5!)!"%!3- ) !;($3--$ 
%$ "$+)'-'/-! ' 4!##8"1$%/-! %$ %$6'!%$(%$-$ 1/(/+!48-%$ '%9"$3-"27-2"$. 
B 4!0)$-$ ' ;8"+!-! "$+)'-'/ %$ $)-!,!;'(%'0 -"$%34!"-, !3!;/%! 3(/# *-!"$-$ 

3)/-!)%$ )!<%$, ,!%!4!(8- %$ 1/(/+!48-%'0 -"$%34!"- 7$-! /#'%3-)/% !3%!)/% 4"/-
)!+)$: 4! 32.$ 3/ ('7)'#'"$ +$ 3"$)%'-/(%! 7"$-87 4/"'!#. * 4!)/:/-! 3-"$%' 7!-
"/%%! 3/ 4"!,/%0- 4"!'+)!#3-)/%'-/, 4$+$"%'-/ ' 4!('-':/37'-/ 23(!)'0, 7!'-! ) 
%$:$(!-! 3$ 38#/<3-)$(' +$ "$+)'-'/-! %$ !"5$%'+$6'!%%! /#'%%' 1/(/+!48-%' 

4"/#4"'0-'0. * 23(!)'0-$ %$ 7!%72"/%6'0 3 $)-!,!;'(%'0 -"$%34!"- 4$+$"%'0- #0( 
%$ 1/(/+!48-%'0 -"$%34!"- 38D/3-)/%! %$,$(0)$, 7!/-! 4"'%21#$)$ 1/(/+!48-%'-/ 
4"/#4"'0-'0 ) "/#'6$ 3-"$%' #$ #/,!%-'"$- '(' )"/,/%%! #$ 4"/23-$%!)0)$- /734(!-

$-$6'0-$ %$ %/"/%-$;'(%' 1/(/+!48-%' ('%''. =/!;>!#',!3--$ !- 2)/(':$)$%/ %$ 
#8"1$)%'-/ 32;3'#'', %21%' +$ !38D/3-)0)$%/ %$ %!",$(%$ 4"/)!+%$ #/<%!3-, 4"'-

%21#$)$ 4"$)'-/(3-)$-$ %$ !-#/(%'-/ 3-"$%' #$ -8"30- /9/7-')%' )$"'$%-' +$ "$+)'-

-'/ ' 4"/3-"27-2"'"$%/ %$ 1/(/+!48-%'0 -"$%34!"-. B'(/% -($387 ) -$+' %$3!7$ #$#/ 
4"'/,$%/-! %$ J'"/7-')$ 440 %$ @)"!4/<37$-$ 7!,'3'0 !- 1991 5. * %/0 3/ 4"/4!"8:-

)$ %$ /)"!4/<37'-/ 3-"$%' #$ +$3'(0- 3$,!3-!0-/(%!3--$ %$ 1/(/+%'6'-/, +$ #$ ,!5$- 
-/ #$ 3/ "$+)')$- 7$-! 4$+$"%! !"'/%-'"$%' -8"5!)37' 4"/#4"'0-'0, #$ 4!!D"0)$- 
)8-"/.%$-$ ' )8%.%$-$ 7!%72"/%6'0, #$ 4!/,$- 234/.%! 7!%72"/%6'0-$ %$ $)-!,!-

;'(%'0 -"$%34!"-, #$ %$,$(0)$- 9'%$%3!)!-! !;"/,/%0)$%/ %$ #8"1$)$-$ ' #". *8+-
(!) ,!,/%- ) J'"/7-')$ 440 / '+'37)$%/-! +$ !-#/(0%/ %$ 1/(/+!48-%$-$ '%9"$3--
"27-2"$ !- /734(!$-$6'!%%$-$ #/<%!3-. B8D/)"/,/%%! -0 4"/#)'1#$ )8+,!1%!3- +$ 
!3'52"0)$%/ %$ +%$:'-/(%$ 3)!;!#$ 4"' "/9!",'"$%/-! %$ %$6'!%$(%'-/ 1/(/+%'6' 

!- !-#/(%'-/ 3-"$%' %$ @B. C! -$+' 4"':'%$ '+;"$%'-/ !- !-#/(%'-/ 3-"$%' ,!#/(' 

%$ 4"/3-"27-2"'"$%/ 3/ "$+(':$)$- +%$:'-/(%! /#'% !- #"25. 
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C8")$-$ 1/(/+!48-%$ "/9!",$ ) @)"!4$ / 4"!)/#/%$ ) K)/6'0. *8+(!) ,!,/%- ) 
"/9!",$-$ / "$+#/(0%/-! %$ 1/(/+%'0 48- !- /734(!$-$6'0-$ ' )8)/1#$%/-! %$ 7!-

,/"3'$(%' "$,7!)' 23(!)'0 +$ /734(!$-$6'!%%$-$ #/<%!3-. F%9"$3-"27-2"$-$ / 
!-#/(/%$ ) #8"1$)%! 4"/#4"'0-'/, 7!/-! 3/ 5"'1' +$ %/<%!-! 24"$)(/%'/ ' 4!#-

#8"1$%/. B"/D2 4!(+)$%/-! ù -! 4!(2:$)$ -$73', %! +$/#%! 3 -!)$ ' 32;3'#'' !- 
#8"1$)$-$ +$ "$+)'-'/-! ' ,!#/"%'+'"$%/-! %$ 14 ,"/1$-$. @734(!$-$6'!%%$-$ 
#/<%!3- 3/ '+)8".)$ !- #"25! 1/(/+!48-%! 4"/#4"'0-'/ (.)/#37' 1/(/+%'6'), 7!/-
-! 9!",$(%! %/ / 4"')$-'+'"$%!, %! ',$ 48(%$ 3)!;!#$ 4! !-%!./%'/ %$ !4"/#/(0-
%/-! %$ -$"'9'-/, !"5$%'+$6'0-$ ' -/>%!(!5'0-$ %$ 4"/)!+'-/, '+4!(+)$%/-! %$ 
"/32"3'-/ ' 4". L! 3' +$4$+)$ ,!%!4!($ +$ '+)8".)$%/-! %$ -!)$"%'-/ 4"/)!+' ) 
60($-$ 3-"$%$, $ 4! !-%!./%'/ %$ 48-%':/37'-/ 4"/)!+' – 3$,! 4! 5($)%'-/ 14 ('-

%''. @734(!$-$6'!%%'-/ 4"$)$ 4! "/5'!%$(%'-/ 14 ('%'' 3$ 4"/#!3-$)/%' %$ 38+-
#$#/%'-/ "/5'!%$(%' 3(21;' +$ 48-%':/37' 4"/)!+' 78, 4"!)'%6''-/. =$ 4"'%6'-

4$ %$ 4!"8:7'-/ -/ ,!5$- #$ )8+($5$- '+)8".)$%/-! %$ 4"/)!+'-/ %$ .)/#37'-/ 1/-
(/+%'6' '(' %$ #"25! 1/(/+!48-%! 4"/#4"'0-'0. C! -!+' %$:'% ) 4$+$"%'0 3/5,/%- 
%$ 5"$#37'-/ ' 7"$<5"$#37'-/ 4"/)!+' / 38+#$#/%$ )8+,!1%!3- +$ 7!%72"/%6'0 
,/1#2 !-#/(%'-/ 4"/#4"'0-'0 4"' '+)8".)$%/-! ',. L/+' 4"/)!+' 3/ 32;3'#'"$- 
!- #8"1$)$-$. 
L$+' !"5$%'+$6'!%%$ 3-"27-2"$, 7!0-! 38D/3-)2)$ )/:/ ;('+! #)/ #/3/-'(/-'0, 

34!"/# %07!' 34/6'$('3-'1 #$)$ 4!(!1'-/(%' "/+2(-$-': 9'%$%3!)!-! 383-!0%'/ %$ 
.)/#37'-/ 1/(/+%'6' 3/ / 4!#!;"'(! :2)3-)'-/(%! ' -/ 3$ 3-$;'('+'"$(' 4!+'6''-

-/ 3' %$ -"$%34!"-%'0 4$+$". L)8"#/ ;$)/% !;$:/ / 4"!6/38- %$ 38+#$)$%/ %$ 7!%72-

"/%6'0 4! 5($)%$-$ 14 ,"/1$ %$ K)/6'0. 
M$-! %$<-4!(!1'-/(%' 3-"$%' %$ .)/#37'0 ,!#/( ,!5$- #$ 3/ 4!3!:$-: $) 03%' 

'+'37)$%'0 78, .)/#37'-/ 1/(/+%'6' +$ 4!)'.$)$%/ 7$:/3-)!-! %$ 4"/)!+'-/; ;) 

4"/#)'1#$%/ %$ !4"/#/(/%' $%5$1',/%-' %$ #8"1$)$-$ +$ "$+.'"0)$%/ ' ,!#/"%'-

+'"$%/ %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$; )) )8+,!1%!3- +$ 4"/#)'1#$%/ %$ 38D/3-
-)/%' '%)/3-'6'' +$ 4!)'.$)$%/ /7!(!5':%!3--$ %$ -"$%34!"-$ ' #". 

=/#!3-$-87 %$ .)/#37'0 ,!#/( !;$:/ / )(!.$)$%/-! %$ )"8+7$-$ ,/1#2 /734(!$-
-$6'0-$ ' '%9"$3-"27-2"$-$. *3/ !D/ %/ / %$('6/ #!;8" 3'%>"!% ,/1#2 #)/-/ 
4"/#4"'0-'0 4"' "$+"$;!-)$%/-! %$ 3-"$-/5':/37' 6/(', 5!#'.%' 4($%!)/ ' 4". 

N$ %$<-"$#'7$(%$ 3/ 3:'-$ "/9!",$-$ %$ ;"'-$%37'-/ 1/(/+%'6'. C"' ;"'-$%3-
7'0 ,!#/( %$ 4"/3-"27-2"'"$%/ %/ 3/ 4"/,'%$)$ 4"/+ !-#/(%' /-$4' %$ 3:/-!)!#%! 

' !"5$%'+$6'!%%! "$+#/(0%/. L!< 4"/#)'1#$ /#%!)"/,/%%! '%3-'-26'!%$(%! !;!-

3!;0)$%/ %$ 5!(0, ;"!< "$+(':%' 1/(/+!48-%' #/<%!3-' ' 4"'($5$%/ %$ "$+(':%' 

9!",' +$ -0>%!-! 4"')$-'+'"$%/. * 38D!-! )"/,/  ;"'-$%37'0- ,!#/( / '%3-"2,/%- 
+$ !;.'"%$ 4"')$-'+$6'0, +$ )8)/1#$%/ %$ 7!%72"/%6'0 ' %$ +$7!%!#$-/(3-)!, !5-
"$%':$)$D! ,!%!4!(%!-! 4!(!1/%'/ %$ #!3/5$.%'-/ #8"1$)%' 1/(/+%'6'. F%9-

"$3-"27-2"$-$ / !;!3!;/%$ ) !-#/(%! 4"/#4"'0-'/, 7!/-! / 4"')$-'+'"$%! ' "$;!-' 

'+60(! %$ 7!,/"3'$(/% 4"'%6'4. L! 3/ 9'%$%3'"$ !- -$73'-/ +$ 4"$)! %$ 4!(+)$%/ 
%$ -"$3/-$-$ ' !- 4"!#$1;$ '(' #$)$%/ 4!# $"/%#$ %$ %/#)'1',' ',!-' ' %/ 4!(2-

:$)$ #'"/7-%' 32;3'#'' !- #8"1$)$-$. L!)$"%'-/ 4"/)!+' 3/ '+)8".)$- !- 4"')$-
                                                      
1 O$+/", M. P., Q4'- ' 4"!;(/,' 4"' #/"/52($6'0-$ %$ 1/(/+%'6'-/ ) @)"!4$, 34. „R/(/+!48-/% -"$%-

34!"-“, ;". 6, 1998, 3. 8–10. 
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-'+'"$%' 4"/#4"'0-'0 – -"' +$ 4"/)!+ %$ ,$3!)' -!)$"' 3 ,$"."2-%' )($7!)/, #)/ 
+$ 4"/)!+ %$ )$5!%%' 4"$-7' ' 7!,;'%'"$%' 4"/)!+' ' #)/ – +$ /734"/3%', #"/;%' ' 

4!D/%37' 4"$-7'. N$ '+)8".)$%/-! %$ -!)$"%' 4"/)!+' / )8)/#/% 3)!;!#/% #!3-84 

+$ %!)' 4"/)!+)$:', 4"/#($5$D' -"$%34!"-%' 23(25'. C"/)!+%'-/ 6/%' 3/ !4"/#/(0- 
3)!;!#%!. 

C"' 48-%':/37'-/ 4"/)!+' 1/(/+!48-%$-$ ,"/1$ / "$+#/(/%$ %$ 25 "/5'!%$, ) 
7!'-! :$3-%' 4"/)!+)$:' !38D/3-)0)$- 4"/)!+%$ #/<%!3- %$ !3%!)$-$ %$ ('6/%+'' 

+$ 3"!7 %$<-,$(7! !- 7 5!#'%'. N$ #$)$%/-! %$ ('6/%+'' ' !4"/#/(0%/-! %$ /734(!$-
-$6'!%%'-/ 23(!)'0 4"' '+)8".)$%/-! %$ 48-%':/37'-/ 4"/)!+' / 38+#$#/%$ 34/6'-

$(%$ 3(21;$ 78, &'%'3-/"3-)!-! %$ -"$%34!"-$. C!#)'1%'0- 383-$) +$ 48-%':/3-
7'-/ 4"/)!+' / 4"/,'%$( ) -"' 4"')$-'+'"$%' 4"/#4"'0-'0, 7!'-! 5! !-#$)$- 4!# 

$"/%#$ %$ 4!(2:'('-/ ('6/%+'' 4"/)!+)$:'. 

N$ 7!%-"!('"$%/ %$ #!3-84$ #! 1/(/+!48-%$-$ ,"/1$, "$+,/"$ %$ -$73'-/ +$ 4!(-

+)$%/ %$ 1/(/+!48-%'-/ ('%'' ' +$ +$D'-$ '%-/"/3'-/ %$ 4!-"/;'-/('-/ / 38+#$#/% 

%/+$)'3', "/52('"$D !"5$%. Q-#/(%! !- %/5! / 38+#$#/%$ 1/(/+!48-%$ '%34/76'0, 
7!0-! 7!%-"!('"$ 34$+)$%/-! %$ 4"/#4'3$%'0-$ +$ !3'52"0)$%/ ;/+!4$3%!3--$ 4! 

#)'1/%'/-!. 

Q"5$%'+$6'!%%$-$ 3-"27-2"$ %$ ;"'-$%37'-/ 1/(/+%'6', ,$7$" ' '+60(! '+5"$-
#/%$ %$ 4$+$"/% 4"'%6'4, / #!3-$ 23(!1%/%$ ' 38+#$)$ %07!' -"2#%!3-'. C!-

7!%7"/-%! 4"' 48-%':/37'-/ 4"/)!+' 3/ %$;(A#$)$ '+)/3-%$ 7!%6/%-"$6'0 %$ 25--/ 
"/5'!%$(%' ('6/%+'' ) "86/-/ %$ 4"')$-'+'"$%' 4"/#4"'0-'0 +$ $)-!;23%' 4"/)!-

+', 4!"$#' 7!/-! )8+%'7)$- !4$3/%'0, :/ ) "/#'6$ "/5'!%' D/ %$3-84' %$,$(0)$%/ 
%$ 7!%72"/%6'0-$ ,/1#2 1/(/+!48-%'0 ' $)-!,!;'(%'0 -"$%34!"-. N$-"2#%/%'0 
)8+%'7)$- ' 4"' 48-%':/37'-/ 4"/)!+' %$ #$(/:%' "$+3-!0%'0 4!"$#' "$+(':%'-/ 
-$"'9%' 3'3-/,', 4"'($5$%' !- !-#/(%'-/ 4"/)!+)$:'. Q3)/% -!)$ !-#/(0%/-! %$ 
48-%':/37'0 4!#)'1/% 383-$) !- /734(!$-$6'!%%'-/ 4"/#4"'0-'0 38+#$)$ 23(!)'0 
+$ 2)/(':$)$%/ %$ "$+>!#'-/. 
C"' -!)$"%'-/ 4"/)!+' 4"/!;($#$)$D$-$ :$3- !- 4"!#$#/%'-/ ('6/%+'' 3$ 4"/-

,'%$(' ) "86/-/ %$ /#%$ 7!,4$%'0, 7!0-! !- 3)!0 3-"$%$ / #8D/"%! 4"/#4"'0-'/ %$ 
$,/"'7$%37$ 9'",$. C!"$#' -!)$ )8+%'7)$- !4$3/%'0 +$ ,!%!4!('+'"$%/ %$ 4$+$"$ 
%$ -!)$"%' 4"/)!+' ' !5"$%':$)$%/ %$ 7!%72"/%6'0-$. 
C"/#4"'0-'/-!, 3-!4$%'3)$D! '%9"$3-"27-2"$-$, !-:'-$ 4/:$(;$, %! 4! 38D/3--

)! -$73'-/ +$ 4!(+)$%/ %$ 14 ,"/1$ 4"' '+)8".)$%/ %$ 48-%':/37' 4"/)!+' '#)$- 
!- #8"1$)%'0 ;A#1/-, -8< 7$-! 3:'-$%'-/ +$ %/"/%-$;'(%' /734(!$-$6'!%%' 4"/#-

4"'0-'0, '+)8".)$D' -/+' 4"/)!+', 4!(2:$)$- 32;3'#'' !- #8"1$)$-$. * "/+2(-$- 
%$ )3':7! -!)$ 4"/3-"27-2"'"$%/-! %$ ;"'-$%37'-/ 1/(/+%'6' %/ / #!)/(! +$3/5$ #! 

!:$7)$%'-/ /734(!$-$6'!%%' ' '7!%!,':/37' "/+2(-$-'. 

Q3%!)%'0- 4"!;(/, %$ "/9!",$-$ /, :/ %$:$(%'-/ "/+2(-$-' #$(/: %/ !-5!)$"0- 
%$ )'3!7'-/ !:$7)$%'0. B8+#$#/%$-$ -/17$ 3-"27-2"$ '+'37)$ 3(!1%$ 7!!"#'%$6'0 
' / 3)8"+$%$ 383 +%$:'-/(%' "$+>!#'. &!%!4!(%!-! 4!(!1/%'/ %$ 4"/#4"'0-'/-!, 

3-!4$%'3)$D! '%9"$3-"27-2"$-$, 38+#$)$ 3/"'!+%' +$-"2#%/%'0 +$ 1/(/+!48-%'-/ 
4"/)!+)$:', 7!'-! %/ ,!5$- #$ 38D/3-)2)$- ;/+ #8"1$)%' 32;3'#''. =/ 3$ 4!3-'5-
%$-' !:$7)$%'0-$ ' 4! !-%!./%'/ %$ +$3'()$%/ 7!%72"/%6'0-$ %$ -"$%34!"-%'0 
4$+$". 
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R/(/+!48-%$-$ "/9!",$ ) S/",$%'0 4"/,'%$)$ 4"/+ -"' !3%!)%' /-$4$. C8")'0- 
/-$4 ',$ 4!#5!-)'-/(/% >$"$7-/" ' +$4!:)$ !- 1996 5. Q3%!)%$-$ 6/( 4"/+ -!+' /-$4 

/ #$ 3/ !-#/(0- 4"/#4"'/,$:/37'-/ #/<%!3-' (4"/)!+%$-$ #/<%!3-, 1/(/+%'0- 48- ' 

#"25'-/ 3"!#%' #/<%!3-') !- -/+' ) !;D/3-)/%'0 3/7-!" (#8"1$)%'-/ +$#$:', 24-

"$)(/%'/-! %$ 7$#"'-/ ) 23(!)'0-$ %$ 38D/3-)/%! %$,$(0)$%/ %$ :'3(/%!3--$ %$ 
4/"3!%$($, $ 38D! ' 24"$)(/%'/-! %$ #8(5!)/-/). =$ -!+' /-$4 3/ !;!3!;0)$- 3-"27-
-2"%! 3(/#%'-/ !"5$%'+$6'': 

$. G76'!%/"%! #"21/3-)! „S/",$%37' 1/(/+%'6'“, !;>)$D$D! 3(/#%'-/ 4"/#4"'-

/,$:/37' #/<%!3-': 48-%':/37' 4"/)!+' %$ #$(/:%' "$+3-!0%'0; 48-%':/37' 4"/)!-

+' %$ 783' "$+3-!0%'0, -!)$"%' 4"/)!+'; 1/(/+/% 48-; 48-%':/37' 5$"', 7!'-! 3$ 3 
%$48(%! !;!3!;/%' 3:/-!)!#3-)$. 
;. „P/#/"$(%$ 1/(/+!48-%$ 3(21;$“, 4!/,$D$ #8"1$)%'-/ +$#$:', 3)8"+$%' 3 

)+/,$%/-! %$ "/./%'0 4! 4"!/7-'-/ +$ "$+)'-'/ %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$, 
#$)$%/-! %$ ('6/%+'' +$ '+)8".)$%/-! %$ 4"/)!+%$ #/<%!3- ' !38D/3-)0)$%/-! %$ 
-/>%':/37' 7!%-"!(. 

). „P/#/"$(%! 1/(/+!48-%! ',2D/3-)!“, 7!/-! 4!/,$ 3(/#%'-/ +$#$:': 

– 24"$)(/%'/ %$ #8(5!)/-/ %$ 5/",$%37'-/ 1/(/+%'6', %$-"24$%' #! %$:$(!-! %$ 
"/9!",$-$; 

– 24"$)(/%'/ %$ 7$#"'-/ 3 !5(/# 4!)'.$)$%/ /9/7-')%!3--$ %$ 4"/#4"'/,$:/3-
7'-/ #/<%!3-'; 

– 24"$)(/%'/ %$ 34/6'$(%!-! ',2D/3-)! ' #". 

=$ )-!"'0 /-$4 3/ '+5"$1#$ -. %$". 6/(/)$ 3-"27-2"$. Q- %$:$(!-! %$ 1999 5. 3/ 
)8)/1#$ %!)$ 3-"27-2"$ %$ 5/",$%37'-/ 1/(/+%'6' 7$-! ,%!5!3-/4/%/% 7!%6/"% 

4!# "87!)!#3-)!-! %$ T!(#'%5. M8, 7!%6/"%$ 3/ !;!3!;0)$- 4/- 3$,!3-!0-/(%' 

$76'!%/"%' #"21/3-)$ (M$"5! GJ, C8-2)$%'0 ' -2"'+8, GJ, ?/5'! GJ, S$"' ' 3/"-

)'+ GJ ' &"/1$ GJ). Q3%!)%'-/ +$#$:' %$ 3$,!3-!0-/(%'-/ $76'!%/"%' #"21/3-)$ 
3/ +$7(A:$)$- ) 3(/#%!-!: 

– 3-"$-/5':/37! "$+)'-'/ %$ 38!-)/-%$-$ ;'+%/3 #/<%!3-; 
– !3'52"0)$%/ %$ 38D/3-)2)$D'-/ ' 38+#$)$%/-! %$ %!)', !;/D$)$D' 234/> 

4!+'6'' ' 23(25', 7!'-! 3$ 34!3!;%' #$ 23-!0)$- %$ 7!%72"/%6'0-$ %$ -"$%34!"-

-%'0 4$+$"; 

– !3'52"0)$%/ %$ )'3!7$ /9/7-')%!3- %$ 4"/#!3-$)0%'-/ 23(25'; 

– 4($%'"$%/ ' 7!%-"!( %$ '%)/3-'6''-/ ' #". 

L"/-'0- /-$4 3/ +$7(A:$)$ ) ('7)'#'"$%/ %$ >!(#'%5$ ' !;!3!;0)$%/ %$ $76'!-

%/"%'-/ #"21/3-)$ 7$-! %$48(%! %/+$)'3',' -8"5!)37' !"5$%'+$6''. * 4"!6/3$ %$ 
#/"/52('"$%/ ' !;!3!;0)$%/ %$ !-#/(%'-/ ;'+%/3 #/<%!3-' 3/ 4"'3-84)$ 78, 4"')-
(':$%/ %$ %!)' $76'!%/"'. 

M$-! 4!(!1'-/(%' "/+2(-$-' !- "/9!",$-$ %$ 5/",$%37'-/ 1/(/+%'6' 3/ !-:'-$- 
3(/#%'-/ 4!+'-')%' /9/7-': 2)/(':$)$%/ %$ !;/,$ %$ -!)$"%'-/ ' 48-%':/37'-/ 
4"/)!+' ' %$ 4"'>!#'-/ !- -0>; %$,$(0)$%/ %$ "$+>!#'-/ +$ -"2# ' ,$-/"'$('. L/+' 

"/+2(-$-' 3$ 4!3-'5%$-' )3(/#3-)'/ !- 23'('0-$ %$ #8"1$)$-$ +$ 9'%$%3!)! !+#"$-
)0)$%/ %$ 1/(/+!48-%'0 -"$%34!"-. 
?/9!",'"$%/-! %$ 9"/%37'-/ 1/(/+%'6' #$-'"$ !- 1997 5. 383 38+#$)$%/-! %$ 

42;(':%!-! 4"/#4"'0-'/ „P"/%37$ 1/(/+!48-%$ ,"/1$“. L! / 3 4"!,'.(/% ' -8"5!)-
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37' >$"$7-/" ' ',$ +$ 4"/#,/- %$ #/<%!3- ,!#/"%'+'"$%/-!, "$+)'-'/-! ' 4!##8"1$-
%/-! %$ /#'%%$-$ 1/(/+!48-%$ '%9"$3-"27-2"$ %$ P"$%6'0. P'%$%3!)'-/ 3"/#3-)$ %$ 
4"/#4"'0-'/-! 3/ 9!",'"$- !- -$73' +$ 4!(+)$%/ %$ '%9"$3-"27-2"$-$, 9'%$%3!)' 

4!,!D' !- #8"1$)$-$ ' !;D'%'-/ ' #". C!"$#' )'3!7'-/ '+'37)$%'0 +$ ;/+!4$3%!3-, 
-/>%!(!5':%!-! /#'%3-)! ' %/4"/783%$-!3--$ %$ !;D/3-)/%'-/ 23(25' ) 1/(/+!48--
%'0 -"$%34!"- / )8+(!1/%! %$ /734(!$-$6'!%%!-! 4"/#4"'0-'/, "/34. 9"/%37'-/ %$-
6'!%$(%' 1/(/+%'6', #$ !38D/3-)0)$ 24"$)(/%'/-! %$ -"$9'7$, $ 38D! #$ !3'52"0)$ 
92%76'!%'"$%/-! ' 4!##8"1$%/-! %$ -/>%':/37'-/ ' !3'52"'-/(%'-/ 38!"81/%'0 
3"/D2 +$4($D$%/ !- 3-"$%$ %$ 4"/#4"'0-'/-! „P"/%37$ 1/(/+!48-%$ ,"/1$“. F+-
)8".)$%/-! %$ '%9"$3-"27-2"%' #/<%!3-' !- /734(!$-$6'!%%!-! 4"/#4"'0-'/ !4"/-
#/(0 "/9!",$-$ %$ 9"/%37'-/ 1/(/+%'6' 7$-! %$<-3($;! "$#'7$(%$. 
B8D/3-)/% 4"!;(/, %$ 4"/3-"27-2"'"$%/-! %$ 1/(/+%'6'-/ ) !-#/(%'-/ /)"!-

4/<37' 3-"$%' /, :/ #!48(%'-/(%'-/ "$+>!#' )8) )"8+7$ 3 !;23(!)/%$-$ !- 4$+$"$ 
)8%.%$ 7!!"#'%$6'0 -"0;)$ #$ ;8#$- ;$($%3'"$%' 3 !:$7)$%'-/ 4"/#',3-)$ !- /#%! 

4!)'.$)$D! 4"!'+)!#'-/(%!3--$ ' 4!!D"0)$D! '%!)$6''-/ 7!%72"/%-!34!3!;%! 

"/./%'/. * 4!(+$ %$ "$+#/(0%/-! ' %$ #!48(%'-/(%'-/ 7!%72"/%-%' "/./%'0 4"' 

4!)/:/-! /)"!4/<37' 1/(/+%'6' 5!)!"' %$-"24$($-$ 3/ ) 4"!#8(1/%'/ %$ #/3/-'(/-
-'0 ;A"!7"$-':%$ +$7!3-/%0(!3- %$ 3-$"'-/ 3-"27-2"', 4!:-' %$48(%! !-383-)$D!-

-! !"'/%-'"$%/ %$ 4"/#($5$%'-/ 23(25' 78, #$#/%!3-'-/ %$ -8"3/%/-! ', ' )3(/#3-
-)'/ %$ -!)$ – %/4"/783%$-! "$3-0D'0- #/9'6'- ' 2)/(':$)$D'-/ 3/ #8(5!)/, 7!'-! 

) 7"$<%$ 3,/-7$ %/ ,!5$- 4!)/:/ #$ ;8#$- 9'%$%3'"$%'. 

Q- 7"$-7'0 $%$('+ %$ 4"/3-"27-2"'"$%/-! %$ /)"!4/<37'-/ 1/(/+%'6' ,!1/ #$ 
3/ %$4"$)' '+)!#, :/ %0,$ /#'%/% ' !;D!4"'/- ,!#/( +$ %/5!)!-! 234/.%! "/$('-

+'"$%/. *307$ 3-"$%$ 4"'($5$ "$+(':%' 4!#>!#' 3 !5(/# 4!3-'5$%/-! %$ 5($)%$-$ 
6/( – 4!)'.$)$%/ %$ /9/7-')%!3--$ ' 7!%72"/%-!34!3!;%!3--$ %$ 1/(/+!48-%'0 
-"$%34!"-. *84"/7' %/'+;/1%'-/ -"2#%!3-', 3848-3-)$D' 4"/3-"27-2"'"$%/-!, 

4!)/:/-! 34/6'$('3-' 3,0-$-, :/ ;8#/D!-! "$+)'-'/ %$ 1/(/+!48-%'0 -"$%34!"- %/ 
-"0;)$ #$ +$4$+)$ #!3/5$.%'0 ,!#/( %$ '%-/5"'"$%' ' !"5$%'+'"$%' 7$-! $#,'%'3-
-"$6'0 #8"1$)%' 1/(/+%'6', -8< 7$-! 3-"27-2"'-/ ) 3-$"$-$ !"5$%'+$6'!%%$ 9!",$ 
%/ 3$ 4!#>!#0D' +$ /9/7-')%! 4"!'+)!#3-)! ' !38D/3-)0)$%/ %$ 4"/)!+%' 23(25' ) 
"$,7'-/ %$ '+5"$1#$%'-/ %$ 4"'%6'4'-/ %$ 3)!;!#%$-$ 7!%72"/%6'0 -"$%34!"-%' 

4$+$"'. *"8D$%/-! 78, ,!#/( ;/+ /(/,/%-' %$ 7!%72"/%6'0, !-;/(0+)$ #-" M. P. 

O$+/", ;' !+%$:$)$(! !7!%:$-/(%! #$ 3/ 3(!1' 7"$< %$ /"$-$ %$ 1/(/+!48-%'0 -"$%-

34!"-2. 

*3':7' -/+' 4!3-$%!)7' %$48(%! )$1$- ' +$ 234356789:;< 9=>:?76=9 :> @84-

A>=;<. Q- 38+#$)$%/-! 3' 4"/+ 1888 5. #!3/5$ H8(5$"37'-/ #8"1$)%' 1/(/+%'6' 3$ 
3/ "$+)')$(', 7$7-! ' 4!)/:/-! 1/(/+!48-%' $#,'%'3-"$6'' ) 3)/-$, 7$-! -'4':/% 

,!#/( %$ ,!%!4!(%$ 1/(/+%'6$. C"/+ 6/('0 -!+' 4/"'!# -/ 3$ ;'(' ) /#%$ '(' #"2-

5$ 3-/4/% 9'%$%3!)! 4!#4!,$5$%' !- #8"1$)$-$ 4"' '+5"$1#$%/ %$ 1/(/+!48-%$-$ 
,"/1$, #!3-$)7$-$ %$ 4!#)'1/% 383-$), )%/#"0)$%/-! %$ !3'52"'-/(%$ -/>%'7$, 
/(/7-"'9'7$6'0-$ ' 2#)!0)$%/-! %$ 1/(/+!48-%'-/ ('%'' ' #". B8D/)"/,/%%! 

)8+%'7)$D'0- #/9'6'- %$ 48-%':/37'-/ 4"/)!+', ) "/+2(-$- !- 4"!)/1#$%$-$ 3!6'-

                                                      
2 O$+/", M. P., Q4'- ' 4"!;(/,' 4"' #/"/52($6'0-$ %$ 1/(/+%'6'-/ ) @)"!4$, 34. „R/(/+!48-/% -"$%-

34!"-“, ;". 9, 1998 5. 
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$(%$ 4!('-'7$, / ;'( 4!7"')$% !- 4"'>!#'-/ !- -!)$"%'-/ 4"/)!+' ' !- #8"1$)%'0 
;A#1/-. 
B(/# 1990 5. 9'%$%3!)!-! 383-!0%'/ %$ ;8(5$"37'-/ #8"1$)%' 1/(/+%'6' "0+7! 3/ 

)(!.$)$, 7!/-! / "/+2(-$- !- '7!%!,':/37$-$ 7"'+$, !;>)$%$($ 3-"$%$-$ )8) )"8+7$ 3 
4"/>!#$ !- 6/%-"$('+'"$%$ 4($%!)$ 78, 4$+$"%$ '7!%!,'7$. ?0+7! %$,$(0)$ !;/,8- %$ 
-!)$"%'-/ ' 48-%':/37'-/ 4"/)!+'. B8!-)/-%! %$ -!)$ :2)3-)'-/(%! 3/ %$,$(0)$- ' 

4"'>!#'-/ !- 4"/)!+%$ #/<%!3-, $ 5!(/,'0- "$+,/" %$ 4!3-!0%%'-/ "$+>!#' ' '%9($6'-

!%%'-/ 4"!6/3' "0+7! 2)/(':$)$- !;D'0 #/9'6'- %$ %$6'!%$(%'0 1/(/+!48-/% -"$%3-
4!"-. B(/#!)$-/(%! ' 4"/# ;8(5$"37'-/ 1/(/+%'6' )8+%'7)$ 4"!;(/,8- %/ #$(' / %/-
!;>!#',! 4"/3-"27-2"'"$%/, $ 7$7 4!-"$6'!%$(%! -! #$ 3/ !38D/3-)'. 

B 4"'/,$%/-! %$ 34/6'$(/% +$7!% !- 1996 5. %$ ;8(5$"37'-/ #8"1$)%' 1/(/+%'-

6' 3/ #$)$ 3-$-2- %$ %$6'!%$(%$ 7!,4$%'0 3 -8"5!)37$ %$3!:/%!3- ' 48(/% !;>)$- 
%$ 1/(/+!48-%'-/ #/<%!3-': 4"/)!+)$%/ %$ 48-%'6' ' -!)$"', '%9"$3-"27-2"%' ' 

4"!,'.(/%' #/<%!3-'. B -!+' +$7!% 03%! 3/ "/5($,/%-'"$- )+$',!!-%!./%'0-$ 
,/1#2 #8"1$)$-$ ' %$6'!%$(%$-$ 7!,4$%'0 „H8(5$"37' #8"1$)%' 1/(/+%'6'“. 

*$1/% /-$4 ) 238)8"./%3-)$%/-! %$ 3-"27-2"$-$ %$ %$6'!%$(%'0 1/(/+!48-/% 

-"$%34!"- / 4"/,$>)$%/-! 4"/+ 1998 5. %$ /#%! !- 24"$)(/%37'-/ "$)%'D$. N$ 6/(-$ 
3/ +$7"')$- 1/(/+!48-%'-/ 24"$)(/%'0 ) B!9'0, C(!)#'), S!"%$ Q"0>!)'6$ ' *$"-

%$. L!)$ !+%$:$)$ %$ 4"$7-'7$ 4"/,'%$)$%/ !- -"'+)/%%$ 78, #)2+)/%%$ 3-"27-2"$ 
%$ 24"$)(/%'/. B8D/)"/,/%%! 3/ !38D/3-)0)$- ' 3(/#%'-/ 3-"27-2"%' 4"!,/%': 

– 38+#$)$- 3/ ./3- 4!#/(/%'0 +$ -!)$"%' 4"/)!+', 38!-)/-%! ) &/+#"$, S!"%$ 
Q"0>!)'6$, *$"%$, B!9'0, C(!)#') ' H2"5$3; 

– 38+#$)$- 3/ -"' 4!#/(/%'0 +$ 48-%':/37' 4"/)!+' () B!9'0, C(!)#') ' S!"%$ 
Q"0>!)'6$); 

– 3/76''-/, )$5!%%'-/ "$<!%' ' (!7!,!-')%'-/ #/4$ 4"/,'%$)$- %$ 4"07! 4!#-

:'%/%'/ %$ 38!-)/-%'-/ #'"/76'' ) S($)%!-! 24"$)(/%'/ %$ 1/(/+%'6'-/; 
– !4/"$-')%'-/ 3(21;' !- 1/(/+!48-%'-/ 24"$)(/%'0 +$4$+)$- 92%76''-/ 3', %! 

4"/,'%$)$- 78, #'"/76'0 „J)'1/%'/“; 

– 3(21;'-/ 4! ;/+!4$3%!3--$ 4"/,'%$)$- !- 1/(/+!48-%'-/ 24"$)(/%'0 78, !--
#/( „H/+!4$3%!3-“ ) S($)%!-! 24"$)(/%'/ (S/%/"$(%$ #'"/76'0) %$ 1/(/+%'6'-/; 

– 1/(/+!48-%'-/ +$)!#' 3/ 4"/!;"$+2)$- 3 !5(/# %$ ;8#/D$-$ ', 4"')$-'+$6'0 ' #". 
C!-)$1%'-/ "/+2(-$-' 4"/+ -!+' /-$4 3/ +$7(A:$)$- ) 3(/#%!-!: 48")!, 38+#$)$- 

3/ 23(!)'0 +$ !;!3!;0)$%/ %$ !3%!)%'-/ ;'+%/3 #/<%!3-' ) %!)'-/ 4!#/(/%'0 +$ 
-!)$"%' ' 48-%':/37' 4"/)!+'; )-!"!, !4-','+'"$ 3/ 3-"27-2"$-$ 3 9!",'"$%/-! %$ 
%!)$ 3'3-/,$ +$ </"$">':%! 24"$)(/%'/ %$ #/<%!3-'-/ ) 1/(/+!48-%'0 -"$%34!"- 
383 +$3'(/%' )/"-'7$(%' )"8+7'; -"/-!, 4!3-'5$ 3/ -/>%!(!5':/% ,'%',2, %$ :'3-
(/%!3--$ %$ 4/"3!%$($. 
=$<-)$1%'0- /-$4 !- 4"/3-"27-2"'"$%/-! %$ 1/(/+!48-%'0 -"$%34!"- +$4!:)$ 

3(/# 4"'/,$%/-! %$ 15 %!/,)"' 2000 5. %$ N$7!% +$ 1/(/+!48-%'0 -"$%34!"-, 7!<-! 

!4"/#/(0 23(!)'0-$ ' "/#$ +$ '+5"$1#$%/, 4!##8"1$%/, "$+)'-'/ ' '+4!(+)$%/ %$ 
1/(/+!48-%$-$ '%9"$3-"27-2"$, 23(!)'0-$ +$ #!3-84 #! %/0 ' #". * %/5! / 4!3-$%!-

)/%! !;/7-'-/ %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$ ' +/,0-$, )8">2 7!0-! -/ 3$ '+5"$-
#/%', #$ 3$ 42;(':%$ 3!;3-)/%!3-, $ 3-!4$%'3)$%/-! ', #$ 3/ !38D/3-)0)$ !- 38!--
)/-%$ %$6'!%$(%$ 7!,4$%'0 „R/(/+!48-%$ '%9"$3-"27-2"$“ (=M RF). 
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=/4!3"/#3-)/%!-! 24"$)(/%'/ ' 7!!"#'%$6'0 %$ #/<%!3-'-/ ) 3'3-/,$-$ %$ 1/-
(/+!48-%'0 -"$%34!"- 3/ !38D/3-)0)$ !- 1/(/+!48-%$-$ $#,'%'3-"$6'0 383 3-$-2- 
%$ '+48(%'-/(%$ $5/%6'0 4! N$7!%$ +$ $#,'%'3-"$6'0-$ 383 3/#$('D/ B!9'0 ' 3 
-/"'-!"'$(%' +)/%$.  
Q3%!)%'0- 4"/#,/- %$ #/<%!3- %$ =M RF 3/ +$7(A:$)$ ) 3(/#%!-!: 

– !3'52"0)$%/ '+4!(+)$%/-! %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$ !- ('6/%+'"$%' 

4"/)!+)$:' 4"' "$)%!4!3-$)/%' 23(!)'0; 
– '+)8".)$%/ %$ #/<%!3-' 4! "$+)'-'/-!, "/,!%-$, 4!##8"1$%/-! ' /734(!$-$6'-

0-$ %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$; 
– 38;'"$%/ %$ '%9"$3-"27-2"%' -$73' ) "$+,/", !4"/#/(/% !- &'%'3-/"37'0 38)/-, 

4! 4"/#(!1/%'/ %$ ,'%'3-8"$ %$ -"$%34!"-$; 
– "$+"$;!-)$%/ %$ 5"$9'6'-/ +$ #)'1/%'/ %$ )($7!)/-/, 385($32)$%! 3 4"/)!+)$:'-/, 

$ +$ 48-%':/37'-/ 4"/)!+' – ' 3 !;D'%'-/; 
– 24"$)(/%'/ %$ )($7!)$-$ "$;!-$ 4! 1/(/+!48-%$-$ '%9"$3-"27-2"$ 4"' 34$+)$-

%/ %$ '+'37)$%'0-$ +$ ;/+!4$3%!3-, %$#/1#%!3- ' 3'52"%!3-; 
– 4"'/,$%/ ' '+48(%/%'/ %$ )3':7' +$0)7', 4"!'+-':$D' !- +$#8(1/%'0-$ +$ 

!;D/3-)/%' 23(25'; 

– '+5!-)0%/, 4!##8"1$%/ ' 38>"$%0)$%/ %$ "/5'3-8", 38#8"1$D #$%%' +$ +/,0-$ 
' !;/7-'-/ %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$. 
*3':7' 4"/)!+)$:', 7!'-! 4"'-/1$)$- ('6/%+'0 ' 3/"-'9'7$- +$ ;/+!4$3%!3-, 

',$- 4"$)! %$ "$)%!4!3-$)/% #!3-84 #! 1/(/+!48-%$-$ '%9"$3-"27-2"$, 7$7-! ' #$ 
0 '+4!(+)$- 4"' '+)8".)$%/-! %$ 4"/)!+%$-$ ', #/<%!3-. 
C"' "$+4"/#/(0%/ %$ 7$4$6'-/-$ %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$ 3/ 4"/#!3-$-

)0 #!3-84 #! %/0 3 4"'!"'-/- +$: 
– 4"/)!+', 4"/#%$+%$:/%' +$ '+48(%/%'/ %$ +$#8(1/%'0-$ +$ '+)8".)$%/ %$ !;-

D/3-)/%' 4"/)!+%' 23(25'; 

– 23(25', 7!'-! 3/ 4"/#!3-$)0- ) !-#/(%' 3/5,/%-' %$ 1/(/+!48-%$-$ '%9"$3--
"27-2"$, 4!3-"!/%' '(' "$+)'-' +$ '+)8".)$%/ %$ 34/6'9':%' #/<%!3-' (4! 34/6'-

$('+'"$%' )'3!7!37!"!3-%' !-3/:7', -!)$"%' ('%'' ' #".). 

*8) )"8+7$ 3 '+4!(+)$%/-! %$ '%9"$3-"27-2"$-$ )8+%'7)$- )+$',!!-%!./%'0 
,/1#2 =M RF ' 4"/)!+)$:$, 7!'-! 3/ 2"/1#$- 3 4'3,/% #!5!)!", 37(A:)$% +$ 3"!7$ 
%$ )$('#%!3- %$ ('6/%+'0-$ 4"' 34$+)$%/ %$ !"5$%'+$6'0-$ %$ #)'1/%'/. C"/#)'1-

#$ 3/ 4"/)!+)$:'-/ #$ +$4($D$- '%9"$3-"27-2"%$ -$73$ %$ =M RF +$ '+4!(+)$%/-! 

%$ 1/(/+!48-%$-$ '%9"$3-"27-2"$. O'6/%+'0-$ +$ '+)8".)$%/ %$ 1/(/+!48-%' 4"/-
)!+' %$ 48-%'6' ' -!)$"' 3/ '+#$)$ !- &'%'3-8"$ %$ -"$%34!"-$ '(' !- 248(%!,!-

D/%! !- %/5! #(81%!3-%! ('6/. I3(!)'/ +$ '+#$)$%/ %$ ('6/%+'0-$ / 7$%#'#$-8- #$ 
',$ #!;"$ "/42-$6'0, #$ / 3-$;'(/% )8) 9'%$%3!)! !-%!./%'/, #$ 4"'-/1$)$ %/!;-

>!#',$-$ 4"!9/3'!%$(%$ 7!,4/-/%-%!3- ' #$ #/7($"'"$ 5!-!)%!3- +$ +$3-"$>!)$%/ 
%$ 5"$1#$%37$-$ !-5!)!"%!3-. 
R/(/+!48-%'-/ 4"/)!+)$:' 3$ 9'",', :'0-! !3%!)%$ 3-!4$%37$ #/<%!3- / 4"/-

#!3-$)0%/-! %$ 1/(/+!48-%' -"$%34!"-%' 23(25' +$ 4"/)!+ %$ 48-%'6' ' -!)$"' )8) 
)8-"/.%! '(' ) ,/1#2%$"!#%! 38!;D/%'/ 4"' +$#8(1'-/(%! !3'52"0)$%/ %$ (!7!-

,!-')' +$ -/5(/%/ %$ 4"/)!+%'-/ 3"/#3-)$. 
C"/)!+)$:'-/ 3$,!3-!0-/(%! !4"/#/(0- 3)!0 ;'+%/3 4($%, 3)!'-/ '%)/3-'6'!%%' 
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' 9'%$%3!)' 4"!5"$,', 7$7-! ' %$:'%'-/ %$ '+48(%/%'/-! ', 38!;"$+%! 3 23(!)'0-
-$ %$ 4$+$"$. 
N$7!%8- +$ 1/(/+!48-%'0 -"$%34!"- / !3%!)$-$ +$ '%3-'-26'!%$(%!-! 4"/3-"27-

-2"'"$%/ %$ ;8(5$"37'-/ 1/(/+%'6'. * %/5! / !-"$+/% 4"/#' )3':7! !4'-8- %$ */-
('7!;"'-$%'0 ' K)/6'0. 
* 23(!)'0-$ %$ '%3-'-26'!%$(%! 4"/3-"27-2"'"$%/ %$ %$6'!%$(%'0 1/(/+!48-

-/% -"$%34!"- #8"1$)$-$ 4!/,$ 3(/#%'-/ +$#8(1/%'0: $) !3'52"0)$%/ %$ "$)%!-

4!3-$)/%!3- ,/1#2 !-#/(%'-/ )'#!)/ -"$%34!"- ) "$,7'-/ %$ -"$%34!"-%$-$ 3'3-/-
,$; ;) 38+#$)$%/ %$ )3':7' %/!;>!#',' 23(!)'0 +$ "$+)'-'/ ' ,!#/"%'+'"$%/ %$ 
%$6'!%$(%$-$ 1/(/+!48-%$ '%9"$3-"27-2"$ 7$-! :$3- !- /)"!4/<37$-$; )) !3'52"0-
)$%/ %$ )8+,!1%!3-' +$ 9'%$%3!)! 3-$;'('+'"$%/ %$ !3%!)%'0 4"/)!+)$: – HJR 

@GJ, 3 !5(/# 4!#!;"0)$%/ %$ 23(!)'0-$ +$ '%)/3-'"$%/ 3 6/( 4!)'.$)$%/ 7$:/3-)!-

-! %$ 4"/)!+'-/; 5) 4!/,$%/ %$ %$-"24$%'-/ !- HJR @GJ +$#8(1/%'0, 3)8"+$%' 3 
'%9"$3-"27-2"$-$. 
N$ !3'52"0)$%/ '+48(%/%'/-! %$ -$7$ 4!3!:/%'-/ +$#8(1/%'0 385($3%! N$7!%$ +$ 

1/(/+!48-%'0 -"$%34!"- !- 2000 5. #8"1$)$-$ ) ('6/-! %$ &'%'3-/"3-)!-! %$ -"$%-

34!"-$ 38+#$)$ '+48(%'-/(%$ $5/%6'0 „R/(/+!48-%$ $#,'%'3-"$6'0“, 7!0-!: 

– 7!%-"!('"$ #!3-84$ #! 1/(/+!48-%$-$ '%9"$3-"27-2"$ ' '+48(%/%'/-! %$ +$-
#8(1/%'0-$ +$ !;D/3-)/%' 23(25'; 

– 4"!)/"0)$ '+48(%/%'/-! %$ '+'37)$%'0-$ +$ '+#$)$%/ %$ ('6/%+'' %$ 4"/)!+-
)$:'-/ ' %$ ('6$-$, '+)8".)$D' 4"!)/"7$ %$ )!+'($-$ +$ -/>%':/37$ '+4"$)%!3- ' 

-"$%34!"-%$ 5!#%!3-; 
– 38;'"$ -$73' +$ '+#$)$%/ %$ ('6/%+''-/ ) "$+,/", !4"/#/(/% !- &'%'3-/"37'0 

38)/-, 4! 4"/#(!1/%'/ %$ &'%'3-8"$ %$ -"$%34!"-$; 
– '+#$)$ #!72,/%-' +$ 4"$)!34!3!;%!3- %$ 4/"3!%$($ ) 1/(/+!48-%'0 -"$%34!"-; 
– )!#' "/5'3-8" %$ 4!#)'1%'0 383-$) %$ ('6/%+'"$%'-/ 4"/)!+)$:' ' %$;'"$ 

3-$-'3-':/37' #$%%' +$ #/<%!3--$ ',; 

– "$+"$;!-)$ ' 4"/#($5$ +$ 2-)8"1#$)$%/ !- &'%'3-8"$ %$ -"$%34!"-$ 4"!/7-' 

%$ 4!#+$7!%!)' $7-!)/ ) !;($3--$ %$ 1/(/+!48-%'0 -"$%34!"- ' #". 

N$7!%8- )8+($5$ %$ &'%'3-8"$ %$ -"$%34!"-$ #$ 4"!)/1#$ #8"1$)%$-$ 4!('-'7$ 
) !;($3--$ %$ 1/(/+!48-%'0 -"$%34!"-, 7$-!: $) 4"/#($5$ +$ 2-)8"1#$)$%/ !- &'-

%'3-/"37'0 38)/- %$ 4"!5"$,' +$ "$+)'-'/ %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$ ' %$ 
1/(/+%'6'-/ 7$-! 60(!; ;) !3'52"0)$ '+48(%/%'/-! %$ 4!/-'-/ !- #8"1$)$-$ $%5$-
1',/%-', 4"!'+-':$D' !- #)23-"$%%'-/ ' ,%!5!3-"$%%'-/ ,/1#2%$"!#%' 34!"$+2-

,/%'0 ) !;($3--$ %$ 1/(/+!48-%'0 -"$%34!"- ' %$ 1/(/+!48-%$-$ '%9"$3-"27-2"$; 
)) '+#$)$ C"$)'(%'7 %$ =M RF, %$+%$:$)$ ' !3)!;!1#$)$ 5/%/"$(%'0 #'"/7-!" ' 

24"$)'-/(%'0 38)/-; 5) '+48(%0)$ ' #"25' #/<%!3-', 3)8"+$%' 3 )+$',!!-%!./%'0-$ ' 

7!!"#'%$6'0-$ %$ #/<%!3-' !- )+$',/% '%-/"/3 ,/1#2 &'%'3-/"3-)!-! %$ -"$%34!"-
-$ ' #"25'-/ ,'%'3-/"3-)$, !-%$30D' 3/ #! 1/(/+!48-%'0 -"$%34!"-. 
* 38!-)/-3-)'/ 3 4!(!1'-/(%'0 !4'- %$ "$+)'-'-/ /)"!4/<37' 3-"$%' / 6/(/38-

!;"$+%! #$ 3/ !3'52"0)$ 4"$)'(%! "$+)'-'/ ' /9/7-')%! 92%76'!%'"$%/ %$ !3%!)-
%'0 4"/)!+)$: – HJR @GJ. L!)$ ,!1/ #$ 3/ !38D/3-)0)$ ) 3(/#%'-/ %$3!7': 

 8=B6: ?$+,/"8- %$ 48-%'0 #$%87 +$ $)-!,!;'(%'0 -"$%34!"- #$ 38+#$)$ "$)%!-

4!3-$)/%!3- ) 7!%72"/%6'0-$ 3 1/(/+!48-%'0 -"$%34!"-. 
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'96=6: J8"1$)$-$ #$ !3'52"0)$ 9'%$%3!)$ 3$,!3-!0-/(%!3- +$ 48-%':/37'0 1/-
(/+!48-/% -"$%34!"-, 7$-! '+48(%0)$ '+60(! +$#8(1/%'0-$ 3' +$ !;D/3-)/%'-/ 23-
(25'. 

=$"/# 3 -!)$ / %/!;>!#',! #$ 3/ 238)8"./%3-)$ 24"$)(/%37$-$ 3-"27-2"$ %$ 
HJR @GJ ) 3(/#%'-/ %$3!7': 

– 3-"27-2"'-/ %$ !3%!)%'-/ 1/(/+!48-%' ;'+%/3 #/<%!3-' #$ ;8#$- '+5"$#/%' 4! 

4!#!;'/ %$ -/+' ) 7!%72"/%-%'-/ )'#!)/ -"$%34!"- 383 38)"/,/%/% ,/%'#1,8%-, 
7!,4A-8"'+'"$%' 3'3-/,' +$ !4/"$-')%! 24"$)(/%'/ %$ 4"/)!+%$-$ #/<%!3- ' 3!;-

3-)/% 1/(/+!48-/% 4!#)'1/% 383-$); 
– ) 4"!6/3$ %$ 4"/3-"27-2"'"$%/ ' !;!3!;0)$%/ %$ !3%!)%'-/ ;'+%/3 #/<%!3-' 

#$ 3/ +$4$+0- '%-/5"$6'!%%'-/ )"8+7' ) 1/(/+!48-%'0 -"$%34!"-, 7!'-! 3$ 3)8"+$%' 

3 '+'37)$%/-! +$ !;D$ -"$%34!"-%$ ' -/(/7!,2%'7$6'!%%$ '%9"$3-"27-2"$; 
– ) 1/(/+!48-%'-/ ;'+%/3 #/<%!3-' %$ HJR @GJ #$ 3/ '+5"$#0- 4!#>!#0D' ,$"-

7/-'%5!)' ' 34/#'-!"37' 3-"27-2"', 7!'-! #$ #!%/3$- 234/> ) 23(!)'0-$ %$ 7!%72-

"/%6'0 3 #"25'-/ )'#!)/ -"$%34!"- ' #"25'-/ 1/(/+!48-%' 4"/)!+)$:'; 

– ) HJR @GJ #$ 3/ !38D/3-)0)$- !%/+' 7!"4!"$-')%' #/<%!3-', 7!'-! 3$ 
3)8"+$%' 3 24"$)(/%'/-! %$ 9'%$%3'-/ ' :!)/.7'-/ "/32"3' %$ 1/(/+!48-%'0 
-"$%34!"-, 7$7-! ' 3 7!%-"!($ 4! ;/+!4$3%!3--$ %$ 4"/)!+'-/. 
=$"/# 3 '%3-'-26'!%$(%!-! ) 1/(/+!48-%'0 -"$%34!"- 3/ !38D/3-)0)$ ' 4"!6/3 

%$ 4"!#27-!)! 4"/3-"27-2"'"$%/, '+"$+0)$D! 3/ ) 4"!,0%$ %$ 38!-%!./%'/-! ,/1-

#2 !3%!)%'-/ )'#!)/ 4"!#276'0 – -!)$"%$ ' 48-%':/37$, 7$-! 3/ 2)/(':$)$ #/(8- %$ 
48-%':/37'-/ 4"/)!+', 7$7-! ' ) 4"!,0%$ %$ 38!-%!./%'/-! )8-"/ ,/1#2 !-#/(%'-/ 
)'#!)/ -!)$"%$ ' 48-%':/37$ 4"!#276'0. E/(-$ %$ 4!#!;%! 4"/3-"27-2"'"$%/ / 4!-

"$6'!%$(%! #$ 3/ '+4!(+)$- '+5"$#/%'-/ 4"!'+)!#3-)/%' ,!D%!3-' %$ 1/(/+!48--
%'0 -"$%34!"-, #$ 3/ %$,$(0)$- "$+>!#'-/, #$ 3/ 2)/(':$)$- 4"'>!#'-/ ' ) 7"$<%$ 
3,/-7$ #$ 3/ 4!)'.$)$ /9/7-')%!3--$ ' 7!%72"/%-!34!3!;%!3--$ %$ 4"/)!+'-/. 
I)/(':$)$%/-! %$ !-%!3'-/(%'0 #0( %$ 48-%':/37'-/ 4"/)!+' ) 4"')/#/%$-$ 1/-

(/+!48-%$ -"$%34!"-%$ 4"!#276'0, 7!0-! 3/ 4!(2:$)$ :"/+ 32,'"$%/ %$ 4"!'+)/#/%'-

-/ -!%7'(!,/-"' ' 48-%'77'(!,/-"', 38)3/, %/ !+%$:$)$, :/ D/ %$,$(0)$ '%-/"/38- 
78, 4"')(':$%/-! %$ 4!-5!(/,' 7!(':/3-)$ -!)$"' +$ 4"/)!+. L!)$"%'-/ 4"/)!+' ' ) 
;8#/D/ D/ 383-$)(0)$- %$# 50 % !- 4"')/#/%$-$ 1/(/+!48-%$ -"$%34!"-%$ 4"!#27-
6'0 ' D/ ;8#$- 5($)/% '+-!:%'7 %$ 4"'>!#' +$ !3%!)%'0 1/(/+!48-/% 4"/)!+)$: – 

HJR @GJ. 

L!)$"'-/, 4"/)!+)$%' 4! 1/(/+!48-%'0 -"$%34!"- 2 %$3, ) +$)'3',!3- !- -/1'-

%$-$ ', 3/ #'9/"/%6'"$- %$ -"' !"5$%'+$6'!%%' 9!",' – #"/;%' 4"$-7', )$5!%-

%' 4"$-7' ' ,$"."2-%' 4"$-7'. N$ #"/;%' 4"$-7' 3/ 3:'-$- -!)$"'-/, :'0-! -/-
1'%$ / #! 5 -!%$. L/ 3/ 4"/)!+)$- 383 3;!"%' (!,%';23%') )$5!%'. *$5!%%$-$ 4"$--
7$ / ) 7!(':/3-)!, 7!/-! +$/,$ -!)$"!34!3!;%!3--$ %$ !-#/(/% )$5!%, $ ,$"."2-%$-$ 
4"$-7$ +$/,$ -!)$"!34!3!;%!3--$ %$ %07!(7! )$5!%$ '(' %$ 60( )($7!) 383-$). C!-

3!:/%'-/ !"5$%'+$6'!%%' 9!",' 4"/#!4"/#/(0- ' 34/6'9':%$-$ !"5$%'+$6'0 %$ 
)($7!)!-! #)'1/%'/. C"!,/%'-/ ) !"5$%'+$6'0-$ ' -/>%!(!5'0-$ 4"' '+)8".)$-
%/-! %$ -!)$"%'-/ 4"/)!+' 4! 4!3!:/%'-/ !"5$%'+$6'!%%' 9!",' !4"/#/(0- 38-

#8"1$%'/-! %$ -. %$". -/>%!(!5':%! 4"/3-"27-2"'"$%/ %$ 1/(/+!48-%'0 -"$%3-
4!"-. 
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C"/>!#8- 78, 4$+$"%! 3-!4$%3-)! / 384"!)!#/% 383 5:>C;934:6 7=3?9=DE9D=;-

=>:3 ; :> >B96F6G;4:;< 9=>:?76=9. L! 3/ '+"$+0)$ 5($)%! ) 2)/(':$)$%/ ;"!0 %$ 
:$3-%'-/ $)-!,!;'(%' 9'",', 7!'-! 3/ 34/6'$('+'"$- +$ '+)8".)$%/ %$ !4"/#/(/-
%' )'#!)/ 4"/)!+' (-!)$"%', 48-%':/37', -$73',/-"!)' ' 4".), $ 38D! ' +$ 4"/)!+' 

)8) )8-"/.%! ' ,/1#2%$"!#%! 38!;D/%'/. N%$:'-/(%$ :$3- !- $)-!,!;'(%'-/ 
9'",' '+)8".)$- ' 34/#'6'!%%$ #/<%!3-. 
=/+$)'3',! !- 9$7-$, :/ 3-!<%!3--$ %$ !;/7-'-/ ) $)-!,!;'(%'0 -"$%34!"- / 

3"$)%'-/(%! %'37$, $ ('43$-$ %$ 4!3-!0%%' 23-"!<3-)$ ' 38!"81/%'0 )!#' #! 4!-

;8"+$ !;"$D$/,!3- %$ )(!1/%'0 7$4'-$(, 4"')$-'+$6'0-$ ' ) -!+' )'# -"$%34!"- 3/ 
!7$+$ 4"!#8(1'-/(/% ' -"2#/% 4"!6/3. C"':'%$-$ +$ -!)$ 3/ 7"'/ 4"/#' )3':7! ) 
5!(/,'0 ;"!< $)-!,!;'(%' 9'",' ) %$:$(!-! %$ 4"/>!#$ 78, 4$+$"%$ '7!%!,'7$, ) 
4!3-!0%%'0 #/9'6'- ' +$#(81%0(!3- %$ "/#'6$ 9'",', 7$7-! ' ) 3"$)%'-/(%! )'3!-

7$-$ 3-/4/% %$ '+>$;0)$%/ %$ #8(5!-"$<%'-/ ,$-/"'$(%' $7-')' ' #". 

M$-! !3%!)%' -/%#/%6'' ) 4"/3-"27-2"'"$%/-! %$ $)-!,!;'(%'0 -"$%34!"- 4"/+ 
4!3(/#%'-/ 5!#'%' 3(/#)$ #$ 3/ 4!3!:$-: 

– 4"/+ 4/"'!#$ 1991 – 1993 5. %$ 4"$7-'7$ 3/ 3-'5%$ #! 38+#$)$%/-! %$ 4"/7!,/"-

%! 5!(0, +$ ,$D$;'-/ %$ %$.$-$ 3-"$%$ ;"!< $)-!,!;'(%' 9'",' 3 !5"$%':/%' 

)8+,!1%!3-' ' 4!-/%6'$( +$ 4!-%$-$-8.%! "$+)'-'/ 4"' 38)"/,/%%'-/ 23(!)'0 ' 

7!%A%7-2"$ %$ 4$+$"$; 
– 4"/+ 3(/#)$D'-/ 4/"'!#' 3(/# 1993 5. -!+' 4"!6/3 4!7$+)$ -/%#/%6'0 78, +$-

-'>)$%/, 7$-! 4"/+ 1999 5. #!"' / %$('6/ !;"$-%!-! 0)(/%'/: ('7)'#'"$%/ (:"/+ 
+$7"')$%/) '(' 3(')$%/ %$ +%$:'-/(/% ;"!< :$3-%' 9'",'; 

– 4!3!:/%'-/ 0)(/%'0 %$ 4"/3-"27-2"'"$%/-! ) $)-!,!;'(%'0 -"$%34!"- 3/ "$+-
)')$- 3-'>'<%!, -./. ;/+ #$ / %$('6/ %/!;>!#',$-$ 3-"$-/5'0 +$ 4"!-')!#/<3-)'/ %$ 
7!%72"/%6'0-$ %$ 4$+$"$, 2%'9'7$6'0 %$ '+'37)$%'0-$ 34"0,! 4"/)!+)$:'-/, +$D'-

-$ %$ 4!-"/;'-/('-/ ' #". 

C"/3-"27-2"'"$%/-! %$ $)-!,!;'(%'0 -"$%34!"- 3/ / !38D/3-)0)$(! 4"' !-:'-

-$%/ %$ 9$7-$, :/ 38D/3-)2)$ '+5"$#/% -"$%34!"-/% 4$+$", 7!<-! -"0;)$ #$ 3/ "$+)'-

)$ ' 92%76'!%'"$ %$ !3%!)$-$ %$ /)"!4/<37'-/ 3-$%#$"-', +$ #$ 3/ !3'52"' #!;"! 

-"$%34!"-%! !;3(21)$%/ %$ '7!%!,'7$-$ ' %$3/(/%'/-!, 7$-! 38D/)"/,/%%! 3$ 
+$D'-/%' '%-/"/3'-/ %$ 4"/)!+)$:'-/ ) ('6/-! %$ 38!-)/-%'-/ $)-!,!;'(%' 9'",'. 

B8D/3-)2)$D!-! "$+%!!;"$+'/ %$ :$3-%' 9'",', !7!(! 95 % !- 7!'-! 3$ 3 4! 1–

2 $)-!,!;'($, %/ 3/ !-"$+0)$ 4!(!1'-/(%! )8">2 60(!3-%!-! 383-!0%'/ ' "$+)'-'/ 
%$ $)-!,!;'(%'0 -"$%34!"- ) 3-"$%$-$. =/!;>!#',! / #$ 3/ 4"'3-84' 78, 7!%3!('-

#$6'0 %$ :$3-%'-/ 9'",' 4! 48-0 %$ '+5"$1#$%/ %$ 7!%3!"6'2,', !;/#'%/%'0 %$ 
4"/)!+)$:' ' #"25' /9/7-')%' 9!",' +$ 4!#!;"0)$%/ %$ -0>%$-$ 1'+%/%!3- ' 7!%-

72"/%-!34!3!;%!3- 4"' 38)"/,/%%'-/ 23(!)'0 %$ -"$%34!"-%'0 4$+$". 

B83 38+#$)$%/-! %$ 3"$)%'-/(%! 5!(/,' 4! "$+,/"' $)-!,!;'(%' 9'",' D/ 3/ 
"/.$- +%$:'-/(%$ :$3- !- 4"!;(/,'-/, 7!'-! +$3/5$ +$#8"1$- /9/7-')%!-! "$+)'-'/ 
%$ $)-!,!;'(%'0 -"$%34!"- ) 3-"$%$-$. =$ 48")! ,03-! D/ 3/ 38+#$)$- 23(!)'0 +$ 
'+5"$1#$%/ %$ "$6'!%$(%$ 3-"27-2"$ %$ -!)$"%'0 ' 48-%':/37'0 $)-!,!;'(/% 4$"7 
) 38!-)/-3-)'/ 3 >$"$7-/"'3-'7'-/ %$ !;3(21)$%'-/ -!)$"!4!-!6' ' 48-%'7!4!-!-

6' ) !-#/(%'-/ "$<!%' %$ 3-"$%$-$. =$ 4"$7-'7$ -!)$ D/ 3/ !38D/3-)' :"/+ '+-
5"$1#$%/-! %$ "$6'!%$(%! 38!-%!./%'/ ,/1#2 $)-!,!;'('-/ 3 "$+(':%$ -!)$"!3-
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4!3!;%!3-, "/34. $)-!;23'-/ 3 5!(0,$ ' ,$(7$ 48-%'7!),/3-',!3-, $ 38D! ' ,/1#2 

2%')/"3$(%'-/ ' 34/6'$('+'"$%'-/ $)-!,!;'(' ' -.%. 

* 5!(/,'-/ ' ,!#/"%! !;+$)/#/%' $)-!3-!4$%3-)$ 3/ !3'52"0)$ 4!-"$6'!%$(%$ 
3-"27-2"$ %$ #8(5!-"$<%'-/ ,$-/"'$(%' $7-')'. C"/3-"27-2"'"$%/-! ) -$+' 4!3!7$ 
D/ 3/ '+"$+0)$ ) 2)/(':$)$%/ %$ !-%!3'-/(%'0 #0( %$ #8(5!-"$<%'-/ ,$-/"'$(%' 

$7-')', !3'52"0)$D' -/>%':/37!-! !;3(21)$%/ ' "/,!%-$ %$ $)-!,!;'(%'0 4!#)'-

1/% 383-$) %$ 38)"/,/%%! -/>%':/37! ' -/>%!(!5':%! "$)%'D/. 
=/ / +$ 4!#6/%0)$%/ ' )8+,!1%!3--$ ) 5!(/,'-/ $)-!,!;'(%' 9'",' #$ 3/ 4"'-

($5$- "$6'!%$(%' ,/-!#' +$ /734(!$-$6'0 %$ $)-!,!;'('-/, 4!)'.$)$D$ -/>%'-/ 
7!%72"/%-%' 7$:/3-)$. 
N$ !3'52"0)$%/ %$ /9/7-')%$ /734(!$-$6'0 %$ $)-!,!;'(%'0 4$"7 ' %$3!:)$%/ %$ 

"$+>!#'-/ +$ '+)8".)$%/ %$ 4"/)!+'-/ / %/!;>!#',! #$ 3/ !38D/3-)0)$ 237!"/%$ 
"/7!%3-"276'0 ' "$+.'"0)$%/ %$ 48-%$-$ ,"/1$ %$ 3-"$%$-$. 
 =3?9=DE9D=;=>:396 :> =3C:;< 9=>:?76=9 / %$3!:/%! 4"/#' )3':7! 78, 4!-

#!;"0)$%/ %$ '7!%!,':/37'-/ "/+2(-$-' !- %/5!)$-$ 4"/)!+%$ #/<%!3-. C!-

7!%7"/-%! -!)$ ,!1/ #$ 3/ !38D/3-)0)$ ) 3(/#%'-/ %$3!7': 

 8=B6, 4!3-/4/%%! )8)/1#$%/ ) /734(!$-$6'0 4"/+ 3(/#)$D'-/ 5!#'%' %$ 3$,!-

>!#%' 7!"$;'. H/+34!"/% / 9$7-8-, :/ 4"/)!+'-/ 3 %/3$,!>!#%' 7!"$;' 3$ 4!-

/)-'%', !3!;/%! 4"' 4"'($5$%/ ,/-!#$ %$ -($37$%/-! ),/3-! %$ )($:/%/-!, %! 4!"$-
#' ,$(7'-/ 37!"!3-' %$ #)'1/%'/ )"/,/-! +$ #!3-$)7$ %$ -!)$"'-/ 3/ 2#8(1$)$. @-! 

+$D!, +$ #$ ;8#/ 7!%72"/%-!34!3!;/%, "/:%'0- -"$%34!"- -"0;)$ #$ "$+4!($5$ %/ 
3$,! 3 %/3$,!>!#%', %! ' 3 '+)/3-/% ;"!< 3$,!>!#%' 7!"$;'. 

'96=6, 4!#!;"0)$%/ 3-"27-2"$-$ %$ "/:%'0 9(!- :"/+ %$,$(0)$%/ %$ !-%!3'-/(-

%'0 #0( %$ 7!"$;'-/ +$ %$3'4%' ' %$(')%' -!)$"' +$ 3,/-7$ %$ 2)/(':$)$%/ #/($ %$ 
7!%-/<%/"!)!+'-/, %$ ?!-?Q 7!"$;'-/ ' #". 

%=396, )8)/1#$%/ ) /734(!$-$6'0 %$ %!)' 48-%':/37' 7!"$;', 7!/-! / %/!;>!-

#',! %/ 3$,! +$ %21#'-/ %$ -2"'+,$, %! ' +$ -"$%34!"-%!-! !;3(21)$%/ %$ %$3/(/-
%'/-! !- 7"$<#2%$)37'-/ "$<!%' %$ 3-"$%$-$. 
*$1%$ +$#$:$ %$ 4"/3-"27-2"'"$%/-! %$ "/:%'0 9(!- / ' 4!#!;"0)$%/-! %$ )8+"$3-

-!)$-$ 3-"27-2"$ %$ 9(!-$, 7!0-! +$3/5$ / -)8"#/ %/;($5!4"'0-%$ ()1. -$;('6$ 1). 

T$"$7-/"%! /, :/ -"' !- !;D! 9 3$,!>!#%' 7!"$;' '(' 33,3 % 3$ )8)/#/%' ) /73-
4(!$-$6'0 4"/#' 1949 5. N%$:'-/(/% / ' ;"!0- %$ 32>!-!)$"%'-/ 7!"$;', )8)/#/%' ) 
/734(!$-$6'0 4"/+ 4/"'!#$ 1950 – 1959 5. ' 1960 – 1969 5. C"/+ -/+' #)$ 4/"'!#$ 3$ 
)(/+(' ) /734(!$-$6'0 ' 80 % !- %/3$,!>!#%'-/ %$(')%' 7!"$;'. *'3!7$-$ )8+"$3- 
%$ '+4!(+)$%'-/ 7!"$;' 3/ !-"$+0)$ %/;($5!4"'0-%! )8">2 7!%72"/%-!34!3!;%!3--$ 
%$ "/:%'0 -"$%34!"-. 
*8+,!1%!3-'-/ +$ %$<-"$6'!%$(%! '+4!(+)$%/ %$ "/:%'-/ 4"'3-$%'D$ 3$ !5"$-

%':/%' !- 7$4$6'-/-$ %$ #!)/1#$D$-$ 32>!48-%$ '%9"$3-"27-2"$, !3!;/%! 1/(/+!-

48-%$-$, 7!0-! / %/#!3-$-8:%$ ' !5"$%':$)$ 4/"34/7-')%!-! "$+)'-'/ %$ 4"'3-$%'-

D$-$ )84"/7' ;($5!4"'0-%!-! ', 5/!5"$937! "$+4!(!1/%'/. N%$:'-/(%! 4!-#!;"' 

3$ )8+,!1%!3-'-/ +$ '+)8".)$%/ %$ 7!,;'%'"$%' -!)$"%' 4"/)!+' !- -'4$ $)-!,!-

;'(/%-"/:/% -"$%34!"- ' 1/(/+!48-/%-"/:/% -"$%34!"-. 
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%>G4;H> 1 

C($)$-/(%' 38#!)/ %$ -!)$"%'0 "/:/% -"$%34!"- 78, 31.12.2006 5.  
4! )'# ' 4/"'!#' %$ 4!3-"!0)$%/* 

C/"'!#' %$ 4!3-"!0)$%/ 
*'# %$ 4($)$-/(%'-/  
38#!)/ 

&0"7$ 
#! 

1949 

1950 – 

1959 

1960 – 

1969 

1970 – 

1979 

1980  

– 1989 

1990 – 

2006 

B$,!>!#%' 32>!-!)$"%' ;". 3 1 – 2 4 – 

3 -!)$"!4!#/,%!3- - 4050 970 – 1981 5488 – 

P/"';!-'  ;". – – 1 1 – 1 

3 -!)$"!4!#/,%!3- - – – 1232 202 – 1162 

=/3$,!>!#%' 32>!-!)$"-

%' 
;". – 6 40 42 46 17 

3 -!)$"!4!#/,%!3- - – 5867 47 514 71 783 80 586 29 315 

=/3$,!>!#%' %$(')%'  ;". – 4 4 – – 2 

3 -!)$"!4!#/,%!3- - – 3866 3875 – – 2700 

*(/7$:' ' -($37$:'  ;". 1 1 8 14 6 5 

3 ,!D%!3- 7)- 450 441 5217 12 798 8009 6942 

* &596C:;E: B-$-'3-':/37' 5!#'.%'7 %$ ? H8(5$"'0, 2007 5. 
 

=/!;>!#',!3--$ !- 4"/3-"27-2"'"$%/ %$ 4"'3-$%'D%'-/ 38!"81/%'0 %$($5$ #$ 
3/ (';/"$('+'"$ #!3-848- #! 4$+$"$ %$ 4"'3-$%'D%'-/ 23(25' ' 4!-7!%7"/-%! – #$ 
3/ #'9/"/%6'"$- )'#!)/-/ -$7')$ 23(25'. E/(/38!;"$+%! / #$ 3/ !;(/7:$- ' 237!"0- 
4"!6/#2"'-/ +$ '+#$)$%/ %$ "$+"/./%'0 +$ #!3-84 #! 4$+$"$ %$ 4"'3-$%'D%' 23(2-

5'. * 4!3(/#%! )"/,/ '+487)$ %/!;>!#',!3--$ !- '+5"$1#$%/ %$ ;'+%/3 !"'/%-'"$-
%$ 3-"27-2"$, 7!0-! %$ 7!"4!"$-')/% 4"'%6'4 #$ / !-5!)!"%$ +$ 4!##8"1$%/-! ' 

3-!4$%'3)$%/-! %$ "/:%'-/ 4"'3-$%'D$. 
M$7-! ' ) "/:%'0 -"$%34!"-, )8+"$3-!)$-$ 3-"27-2"$ %$ F6=?E;< 9=>:?76=9 / 

-)8"#/ %/;($5!4"'0-%$ ()1. -$;('6$ 2). 
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200 

%>G4;H> 2 

M!"$;' %$ ,!"37'0 -"$%34!"- 78, 31.12.2006 5. 4! )'# ' 4/"'!#' %$ 4!3-"!0)$%/* 

C/"'!#' %$ 4!3-"!0)$%/ 
*'# %$ 7!"$;'-/ &0"7$ 

1960 – 

1969 

1970 – 

1979 

1980 – 

1989 

1990 – 

2006 

L!)$"%' 7!"$;' – !;D! ;". 9 22 33 14 

3 ;"2-! "/5'3-8" -!%!)/ - 75 694 339 611 379 432 166 750 

B2>!-!)$"%' – !;D! 3 ;"2-! ;". 9 19 16 13 

"/5'3-8" -!%!)/ - 75 694 312 056 244 943 157 035 

P/"';!-%' 

3 ;"2-! "/5'3-8" -!%!)/ 
;". 

- 
 

– 

2 

19 213 

 

– 

 

– 

M!%-/<%/"!)!+' ;". – – 11 1 

3 ;"2-! "/5'3-8" -!%!)/ - – – 117 331 9715 

?!-?! 7!"$;' ;". – 1 – – 

3 ;"2-! "/5'3-8" -!%!)/ - – 8342 – – 

L$%7/"' ;". – – 6 – 

3 ;"2-! "/5'3-8" -!%!)/ - – – 17 158 – 

C8-%':/37' 7!"$;' ;". – 1 1 – 

3 48-%':/37' ,/3-$ ;". – 60 20 – 

* &596C:;E: B-$-'3-':/37' 5!#'.%'7 %$ ? H8(5$"'0, 2007 5. 
 

C!-5!(0,$-$ :$3- !- 7!"$;'-/ %$ ,!"37'0 9(!- 3$ 3-$"' (%$ )8+"$3- %$# 20 5!#'-

%'), 7!/-! 2)/(':$)$ /734(!$-$6'!%%'-/ "$+>!#' ' +$3-"$>!)$-/(%'-/ )%!37'. C!-

"$#' %/;($5!4"'0-%$-$ )8+"$3-!)$ 3-"27-2"$ %07!' +$3-"$>!)$-/(' !-7$+)$- #$ +$3-
-"$>!)$- 7!"$;'-/ %$ 4$"$>!#3-)! „H8(5$"37' ,!"37' 9(!-“ '(' 5' +$3-"$>!)$- 4"' 

+%$:'-/(%! 4!-5!(0,$ +$3-"$>!)$-/(%$ 32,$. 
=/"$6'!%$(%$ / ' 3-"27-2"$-$ 4! )'#!)/ 7!"$;' ) 3"$)%/%'/ 383 3-"27-2"$-$ %$ 

9(!-$ ) @B. * ;8(5$"37'0 ,!"37' 9(!- 4"/!;($#$)$- 7!"$;'-/ +$ %$3'4%' ' %$(')-
%' -!)$"', $ 7!%-/<%/"!)!+'-/, ?!-?! ' #"25'-/ 38)"/,/%%' 7!"$;' +$/,$- %/+%$:'-

-/(/% !-%!3'-/(/% #0(. 

*8">2 "$+)'-'/-! %$ %$6'!%$(%'0 ,!"37' 9(!- 4"/+ 4!3(/#%'-/ 5!#'%' 3$ !7$+-
)$(' %/;($5!4"'0-%! )8+#/<3-)'/ "/#'6$ 9$7-!"', 4!-38D/3-)/%' !- 7!'-! 3$: 

– +$52;$ %$ 4$+$"' 4!"$#' !-7$+ !- 4!##8"1$%/ %$ "/#!)%' ('%'' '(' 4"/783)$-
%/ %$ /734(!$-$6'0-$ %$ 38),/3-%' ('%'' 3 #"25' 3-"$%'; 

– )'3!7' #$%8:%' 3-$)7' ' !-383-)'/ %$ #8"1$)%! 3-',2('"$%/ %$ "$+)'-'/-! ' 

!;%!)0)$%/-! %$ 9(!-$; 
– !-383-)'/ %$ #!3-$-8:%! 7"/#'-' ' #". 
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C"' 38D/3-)2)$D'-/ -/%#/%6'' ) "$+)'-'/-! %$ %$6'!%$(%'0 ,!"37' -"$%34!"- 
7$-! !3%!)%' +$#$:' %$ %/5!)!-! 4"/3-"27-2"'"$%/ ,!5$- #$ 3/ 4!3!:$- 3(/#%'-/: 

– ,$73',$(%! '+4!(+)$%/ %$ %$6'!%$(%'0 ,!"37' 9(!- +$ 4"/)!+ %$ -"$%+'-%' 

-!)$"' ' '+%!3 %$ -"$%34!"-%' 23(25'; 

– !3'52"0)$%/ %$ ,$73',$(%! /9/7-')%! '+4!(+)$%/ %$ '%9"$3-"27-2"$-$ %$ 
,!"37'0 -"$%34!"-; 

– "$+)'-'/ %$ 7!%-/<%/"%'-/ 4"/)!+' ' 4"'($5$%/ %$ -"$%34!"-%$-$ 3>/,$ „!- 
)"$-$ #! )"$-$“ 3 !5(/# !4-','+'"$%/ %$ !4/"$6''-/ 4! 4"/-!)$")$%/-!; 

– "$+)'-'/ %$ ,!"37'0 -"$%34!"- 3 !5(/# +$D'-$-$ ' 4!##8"1$%/-! %$ -8"-

5!)37$-$ 4!('-'7$ %$ 3-"$%$-$ (%$(':'/-! %$ 9(!- +%$:'-/(%! "$+.'"0)$ 4$+$"$ 
%$ )307$ 3-"$%$ ' 4!"$#' -!)$ -!< 3/ 3:'-$ 7$-! 4"!#8(1/%'/ %$ /734$%+'0-$ %$ 
3-"$%$-$ %$ 3)/-!)%'0 4$+$"); 

– !3'52"0)$%/ %$ '%)/3-'6'' +$ 3-"!'-/(3-)! ' +$7242)$%/ %$ %!)' 7!"$;' 

383 3"/#%$ -!)$"!4!#/,%!3- +$ 4"/)!+$ %$ 7!%-/<%/"', $)-!,!;'(' ' #"25' -!-

)$"' ) "$<!%$ %$ U/"%! ' B"/#'+/,%! ,!"/; 
– 38+#$)$%/ %$ 4$"7 !- 34/6'$('+'"$%' 7!"$;' 3$,! +$ 9"$>-!)'0 4$+$", 4"/)!+-

)$D' 7!%-/<%/"', $)-!,!;'(', 3583-/% '(' -/:/% 4"'"!#/% 5$+, 7!"$;' +$ 4"/)!+ %$ 
34/6'9':%' -!)$"' '(' %$ -/>%'7$, !;/,%' ' '+)8%5$;$"'-%' -!)$"' ' 4". 

Q;%!)0)$%/-! %$ 7!"$;%'0 4$"7 -"0;)$ #$ 3/ "$+;'"$ %/ 3$,! 7$-! !-:'3(0-

)$%/ %$ 3-$"' 7!"$;', $ 4"/#' )3':7! 7$-! )8)/1#$%/ %$ %!)' 4/"34/7-')%' 

-'4!)/ 7!"$;', 38!;"$+%! 3 23(!)'0-$ %$ /734(!$-$6'0-$ ',. 

*8) )"8+7$ 3 4"/3-"27-2"'"$%/-! %$ ,!"37'0 -"$%34!"- 3/ %$($5$ #$ 3/ '+;/-
"/ %$<-"$6'!%$(%$-$ !"5$%'+$6'!%%$ 9!",$ +$ /734(!$-$6'0 %$ ,!"37'-/ -8"-

5!)37' 7!"$;', 7$7-! ' #$ 3/ 4!3-'5%/ !4-',$(%! 38:/-$%'/ ,/1#2 -0>. L!)$ 
%$($5$ 4"$)'(%$ 4"/6/%7$ %$ -/>%'-/ 4"/#',3-)$ ' %/#!3-$-86', 38!;"$+0)$%/ 3 
7!%7"/-%'-/ /734(!$-$6'!%%' 23(!)'0 ' #". 

C"/#',3-)$-$ %$ ('%/<%!-! 7!"$;!4($)$%/ ' 4!-34/6'$(%! – "/#!)%!-! !;3(21-

)$%/ %$ !4"/#/(/%' 4"'3-$%'D$, 38+#$)$- )8+,!1%!3- +$ 385($32)$%/ )"/,/-! %$ 
4"'3-'5$%/ %$ -!)$"'-/ ) #$#/%!-! 4"'3-$%'D/ 3 )"/,/-! +$ -0>%!-! 4"/-!)$")$%/, 
7!/-! !;'7%!)/%! / 3)8"+$%! 3 !;(/7:/% 9'%$%3!) "/1',, !3'52"0)$D %$,$(0)$%/ 
%$ !;D'-/ "$+>!#'. Q3)/% -!)$ ('%/<%!-! 7!"$;!4($)$%/ 38+#$)$ 23(!)'0 +$ '+;'-

"$%/ %$ "$6'!%$(/% -'4 7!"$;' +$ !;3(21)$%/ %$ 38!-)/-%$-$ ('%'0, :''-! -/>%'-

7!-'7!%!,':/37' 4!7$+$-/(' !-5!)$"0- 7$7-! %$ >$"$7-/"$ %$ -!)$"!4!-!6'-/, -$7$ 
' %$ 7!%7"/-%'-/ 23(!)'0 %$ !;3(21)$%'-/ %$4"$)(/%'0. 
C"' -"$,4!)!-! 7!"$;!4($)$%/ 7!"$;'-/ %$<-:/3-! 3/ '+4!(+)$- +$ 4"/)!+)$%/ 

%$ ,$3!)' -!)$"' ,/1#2 "$+(':%' 4"'3-$%'D$ ' "$+(':%' -"$%34!"-%' #/3-'%$6'' 

) +$)'3',!3- !- %21#'-/ ' #!5!)!"/%!3--$ ,/1#2 4"!#$)$:$ ' 7242)$:$. L$+' !"5$-
%'+$6'!%%$ 9!",$ %$,'"$ 4"'(!1/%'/, 7!5$-! -!)$"!4!-!6'-/ 4! #$#/%! %$4"$)-
(/%'/ 3$ %/+%$:'-/(%' '(' ',$- 3(2:$/% ' 3/+!%/% >$"$7-/". 

C"' -$%7/"%!-! 7!"$;!4($)$%/ !;'7%!)/%! 3/ 4"/)!+)$- %/9- '(' %/9-!4"!#27-
-' 3$,! ) /#%!-! %$4"$)(/%'/, 7!/-! 4!)'.$)$ '7!%!,':/37$-$ /9/7-')%!3- !- 
/734(!$-$6'0-$ %$ -$%7/"'-/. N$-!)$ 4"' !4"/#/(0%/ %$ '7!%!,':/37'-/ "/+2(-$-' 

!- '+4!(+)$%/-! %$ 9(!-$ -"0;)$ #$ 3/ 4"$)0- 4!#"!;%' -/>%'7!-'7!%!,':/37' 

'+:'3(/%'0, 7$-! 3/ )+/,$- 4"/#)'# "$+3-!0%'/-! %$ 4"/)!+$, )'#8- %$ -!)$"$, 4"!-
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#8(1'-/(%!3--$ %$ 4"/3-!0 +$ '+,')$%/ %$ -$%7/"$ 3(/# 4"/)!+$ ' 3)8"+$%'-/ 3 -!)$ 
"$+>!#'. T$"$7-/"%! +$ -$%7/"'-/ /, :/ 4!"$#' 34/6'$('+$6'0-$ ) 23-"!<3-)!-! 3' 

%$-!)$")$%/-! ' "$+-!)$")$%/-! 3/ '+)8".)$- ;8"+!, ;($5!#$"/%'/ %$ 7!/-! "0+7! 

3/ %$,$(0)$- 4"/3-!'-/ %$ 4($)$-/(%'-/ 38#!)/ ) 4"'3-$%'D$-$. 
M!%-/<%/"%!-! 7!"$;!4($)$%/ ,!1/ #$ 3/ "$+5(/1#$ 7$-! "$+%!)'#%!3- %$ 

('%/<%!-!. L! 3/ '+)8".)$ 383 34/6'$('+'"$%' 7!"$;' (7!%-/<%/"!)!+'), 3 7!'-! 

3/ 4"/)!+)$- 7!%-/<%/"'. B -!)$ +%$:'-/(%! 3/ 237!"0)$- -!)$"!-"$+-!)$"%'-/ !4/"$-
6'' ' 3/ %$,$(0)$ )"/,/-! %$ !;!"!-$ %$ 7!"$;'-/, 7!/-! 38#/<3-)$ +$ 2)/(':$)$%/ %$ 
-0>%$-$ 4"/)!+%$ 34!3!;%!3-. B8D/)"/,/%%! 3/ 4!)'.$)$ 4"!4237$-/(%$-$ 34!3!;-

%!3- %$ 4"'3-$%'D$-$ ' 3/ 237!"0)$ #!3-$)7$-$ %$ -!)$"'-/ #! -!)$"!4!(2:$-/('-/. 
P/"';!-%!-! ,!1/ #$ 3/ "$+5(/1#$ 38D! 7$-! "$+%!)'#%!3- %$ ('%/<%!-! 7!"$-

;!4($)$%/. C"/)!+8- %$ -!)$"' 3/ !38D/3-)0)$ 3 )$5!%', %$-!)$"/%' %$ 34/6'$('-

+'"$%' 7!"$;' – 9/"';!-'. L! 4"'-/1$)$ 4"/#',3-)$-$ %$ 7!%-/<%/"%'-/ 4"/)!+', 

%! ',$ ' 38D/3-)/%' %/#!3-$-86', %$<-38D/3-)/%'0- !- 7!'-! 3/ +$7(A:$)$ ) 4"/-
)!+)$%/-! %$ ,%!5! 5!(0,$ -$"$, "/34. 3!;3-)/%! -/5(! %$ 4"/)!+%'-/ 3"/#3-)$. 
M$-! 3/ )+/,$- 4!# )%',$%'/ %$<-%!)'-/ -/%#/%6'' ) "$+)'-'/-! %$ ,/1#2%$-

"!#%'0 9"$>-!) 4$+$", ,!1/ #$ 3/ %$4"$)' '+)!#, :/ %$<-4/"34/7-')%$-$ 9!",$ %$ 
7!"$;!4($)$%/ 3$ 7!%-/<%/"%'-/ ' -$%7/"%'-/ 4"/)!+'. 

C"/+ 4!3(/#%'-/ 5!#'%' 3/ %$;(A#$)$ -/%#/%6'0 %$ 4"/3-"27-2"'"$%/ ' %$ B85-
IDJ:;< 9=>:?76=9. C8")$-$ 3-847$ ) -!)$ !-%!./%'/ 3/ 383-!/./ ) !-#/(0%/-! %$ 
'%9"$3-"27-2"$-$ ((/-'D$-$) !- /734(!$-$6'0-$ %$ )8+#2.%'-/ ('%''. *-!"$-$ 
3-847$ ;/ 38+#$)$%/-! %$ ,%!1/3-)! $)'$6'!%%' 9'",' ' "$+;')$%/-! %$ ,!%!4!($ 
) !;($3--$ %$ )8+#2>!4($)$%/-!. C!)/:/-! !- -0> !;$:/ 3$ ,$(7' ' 4"'-/1$)$- 4! 

/#%! '(' #)/ )8+#2>!4($)$-/(%' 3"/#3-)$. 
* 23(!)'0-$ %$ 7!%72"/%6'0 3 5!(/,' :21#' $)'!7!,4$%'' 38D/3-)/% 4"!;(/, 

/ 4"/3-"27-2"'"$%/-! %$ %$6'!%$(%'-/ $)'!4"/)!+)$:'. B8D/3-)2)$D'-/ $)'!7!,-

4$%'' 3$ -)8"#/ ,$(7' +$ /)"!4/<37'-/ ,$D$;'. C"/+ 4!3(/#%'-/ 3 – 4 5!#'%' !;-

D! 12 $)'!7!,4$%'' 3/ +$%',$)$- 3 "/#!)%' ' :$"-8"%' 48-%':/37' 4"/)!+', 7$-! 

4"/)!+)$- #! 1,5 ,(%. 48-%'6' 5!#'.%!. * 38!-)/-3-)'/ 3 /)"!4/<37'0 !4'- / 6/(/-
38!;"$+%! !7"24%0)$%/ %$ $)'!4"/)!+)$:'-/ #! 3 – 4. L!)$ ,!1/ #$ 3/ !38D/3-)' 

:"/+ 3(')$%/ '(' 383 38+#$)$%/-! %$ 38!-)/-%'-/ )'#!)/ 38A+' 4!#!;%! %$ /)"!-

4/<37'-/ ', 7!%72"/%-'. I37!"0)$%/ %$ -!+' 4"!6/3 3/ %$($5$ 4!"$#' !;3-!0-/(3--
)!-!, :/ ) ,!,/%-$ 3'-2$6'0-$ 4"' 4!(/-'-/ !- H8(5$"'0 #! 4!)/:/-! /)"!4/<37' 

3-"$%' / %/;($5!4"'0-%$ +$ %$.'-/ 4"/)!+)$:'. =$# 70 % !- )3':7' 48-%'6' #! 

*'/%$, O!%#!%, C$"'1, P"$%792"-, &'($%! ' C"$5$ 3/ 4"/)!+)$- !- 6 5!(/,' :21-

#/3-"$%%' $)'!7!,4$%'' (British Airways, Austrian Airways, Air France, Lufthansa, 

CSA ' Alitalia). B(/# #/"/52($6'0-$ %$ 4$+$"$ -/ D/ 4"!#8(1$- #$ !4/"'"$- 4! -/+' 

('%'' ' +$ %$.'-/ $)'!7!,4$%'' D/ ;8#/ ,%!5! -"2#%! #$ 5' 7!%72"'"$-. 
N$ #$ ;8#/ ) 383-!0%'/ #$#/%$ $)'!7!,4$%'0 #$ 92%76'!%'"$ 234/.%! %$ -"$%3-

4!"-%'0 4$+$" ) 23(!)'0-$ %$ /)"!4/<37$-$ '%-/5"$6'0, -0 -"0;)$ #$ 4"/#($5$ %$ 
3)!'-/ 4!-/%6'$(%' 7('/%-' 7$:/3-)/% 4"!#27-. C"/#($5$%/-! %$ 23(25' 3 %'37$ 
3/;/3-!<%!3- !-#$)%$ %/ / #!3-$-8:%! 23(!)'/ +$ 234/>. &$"7/-'%5!)$-$ !"'/%-$-
6'0 %$ $)'!7!,4$%''-/ 3/ 4"!,/%0 ,%!5! #'%$,':%! 4!# )('0%'/ %$ %$"$3-)$D$-$ 
"!(0 %$ 7('/%-$. 
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*$1%$ +$#$:$ %$ 4/"34/7-')%!-! "$+)'-'/ %$ %$6'!%$(%'0 )8+#2./% -"$%34!"- / 
4"/3-"27-2"'"$%/-! %$ 3$,!(/-%'0 4$"7. B"/# )8+#2>!4($)$-/(%'-/ 3"/#3-)$, !4/-
"'"$D' 4! "/#!)%' ('%'' %$ 3"/#%' "$+3-!0%'0, 3 %$<-#!;"' 4!7$+$-/(' 3/ >$"$7-
-/"'+'"$ Boeing 737-300. =/5!)$-$ '7!%!,':%!3- 4! !-%!./%'/ %$ '+"$+>!#)$%!-! 

5!"')! / 4!:-' #)$ 48-' 4!-5!(0,$ ) 3"$)%/%'/ 3 LI-134 ' LI-154. N$ #$ 3/ 4!#5!--
)0- +$ #/"/52($6'0-$ %$ 4$+$"$, %$6'!%$(%'-/ $)'!7!,4$%'' -"0;)$ #$ 3/ !"'/%-'-

"$- 78, !;%!)0)$%/ %$ 4$"7$. Q3)/% Boeing 737-300 3"$)%'-/(%! 4!#>!#0D' +$ %$-
.'-/ 23(!)'0 3$ 3$,!(/-'-/ Boeing 737-400, SAAB ' BAE. 

*$1/% 4"!;(/, %$ 4"/3-"27-2"'"$%/-! %$ %$6'!%$(%'0 )8+#2./% -"$%34!"- / 
'+5"$1#$%/-! %$ 38)"/,/%%$ $)'$6'!%%!--/>%':/37$ ;$+$, !3'52"0)$D$ )'3!7! 

7$:/3-)! %$ "/,!%-$ %$ 3$,!(/-'-/. Q- #"25$ 3-"$%$, 3 4"/,'%$)$%/-! %$ %$.'-/ 
4"/)!+)$:' 78, /)"!4/<37' ' $,/"'7$%37' ,$"7' D/ 3/ 2)/(':$- +%$:'-/(%! 

"$+>!#'-/ +$ 3"/#%' ' 7$4'-$(%' "/,!%-', 7!'-! 3/ '+)8".)$- ) ;$+', ('6/%+'-

"$%' !- 4"!'+)!#'-/('-/ %$ 3$,!(/-'-/. 
* 4!3(/#%! )"/,/ )3/ 4!-!3/+$-/(%! '+487)$ %/!;>!#',!3--$ !- )%/#"0)$%/-! %$ 

348-%'7!)' 3'3-/,' +$ 24"$)(/%'/ ' !3'52"0)$%/ %$ ;/+!4$3%!3--$ %$ (/-$-/(%'-/ 
$4$"$-', %$ 3'3-/,$ +$ !"5$%'+$6'0 %$ 4!(/-'-/, 7$7-! ' %$ /#'%%$ '%9!",$6'!%%$ 
3'3-/,$ +$ 3(/#/%/ %$ )8+#2.%!-! #)'1/%'/ %$ -/"'-!"'0-$ %$ @)"!4$. 

2. ")('&%&! *) %")*# ,"%*)%) &*K")#%"/$%/")  

& &(L")M0)*! *) %")*#!'", !N#$&%! %")*# ,"%*& 

$,"&0,"& *) %!"&%,"&1%) *) "! /@-&$) @O-L)"&1 

F+5"$1#$%/-! %$ 38)"/,/%%$-$ -"$%34!"-%$ '%9"$3-"27-2"$ / "/+2(-$- %$ 4"!#8(-

1'-/(%! '3-!"':/37! "$+)'-'/. L/,4!)/-/ %$ '+5"$1#$%/ %$ 1/(/+%'-/ ' .!3/<%'-

-/ 48-'D$ 3$ !3!;/%! )'3!7' ) %$:$(!-! %$ TT )/7, 3(/# 7!/-! -/ 38)3/, +$7!%!-

,/"%! %$,$(0)$-, 7$-! 4"/+ 4!3(/#%'-/ 5!#'%' ,!5$- #$ 3/ !4"/#/(0- 7$-! %/+%$:'-

-/(%'. 

L"$%34!"-%$-$ '%9"$3-"27-2"$ %$ 3-"$%$-$ )7(A:)$ 1/(/+!48-%$-$ ' 48-%!-

.!3/<%$-$ ,"/1$ +$/#%! 3 5"$)'-'"$D'-/ 78, %/0 !;/7-' ' 38!"81/%'0, 4"'3-$-
%'D$-$ %$ ,!"37'0 ' "/:%'0 ;"05, $ 38D! ' (/-'D$-$ %$ )8+#2.%'0 -"$%34!"-. 
?$+)'-'/-! ' 238)8"./%3-)$%/-! %$ 48-%$-$ '%9"$3-"27-2"$ 3$ "/.$)$D' 23(!-

)'0 +$ 4"'($5$%/-! %$ 7!,;'%'"$%' -"$%34!"-%' -/>%!(!5'' 3 2:$3-'/-! 4"/#',%! 
%$ 1/(/+!48-/% ' $)-!,!;'(/% -"$%34!"-. L"$%34!"-%'-/ )"8+7' ,/1#2 %$.$-$ 3-"$%$ 
' 3-"$%'-/ !- @B ) ;8#/D/ D/ 3/ !38D/3-)0)$- 4"/#',%! !- 7!,;'%'"$%'0 -"$%3-
4!"- ' ) ,%!5! 4!-,$(7$ 3-/4/% – 3 2:$3-'/-! 3$,! %$ /#'% )'# -"$%34!"-3. 

*8) )"8+7$ 3 '+5"$1#$%/-! ' 92%76'!%'"$%/-! ) ;8#/D/ %$ -"$%3/)"!4/<37'-/ 
-"$%34!"-%' 7!"'#!"' 4"/# 48-%$-$ '%9"$3-"27-2"$ %$ 3-"$%$-$ 3/ 4!3-$)0- "/#'-

6$ %!)' '+'37)$%'0. * -$+' %$3!7$ 3'(%! D/ %$"$3-)$ +%$:/%'/-! %$ !4"/#/(/%' 

1/(/+!48-%' ' 48-%!-.!3/<%' !-3/:7', )('+$D' ) 383-$)$ %$ %$6'!%$(%$-$ -"$%3-
4!"-%$ ,"/1$. 

                                                      
3 H$7$(!)$, *., ?$+)'-'/ ' 238)8"./%3-)$%/ %$ 48-%$-$ '%9"$3-"27-2"$ %$ ? H8(5$"'0 ) 23(!)'0-$ %$ 
/)"!4/<37$-$ '%-/5"$6'0, =$2:%' -"2#!)/ %$ I=BB, -!, 1/2001, 3. 200. 
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=$"/# 3 .!3/<%'-/ 48-'D$ 234356789:>9> F=32> 5>3F> 6?:6B:6 F<?96 B 789-
:>9> ;:P=>?9=DE9D=> :> ?9=>:>9>. F,/%%! 1/(/+!48-%$-$ ,"/1$ 3)8"+)$ )3':7' 

"$<!%' %$ 3-"$%$-$ ) /#'%%! 60(!. B8D/)"/,/%%! -0 !3'52"0)$ "/#'6$ )"8+7' 383 
383/#%'-/ 3-"$%', $ :"/+ -0> ' 3 !3-$%$('-/ /)"!4/<37' #8"1$)'. C! -$78) %$:'% 

1/(/+!48-%$-$ ,"/1$ '5"$/ )$1%$ "!(0 +$ !38D/3-)0)$%/ 7$7-! %$ )8-"/.%'-/ 
-"$%34!"-%!-'7!%!,':/37' )"8+7' ,/1#2 "$+(':%'-/ -/"'-!"'$(%' /#'%'6' ) 3--
"$%$-$, -$7$ ' %$ 4"/)!+'-/ %$ -!)$"' ' 48-%'6' ) ,/1#2%$"!#%! 38!;D/%'/. Q- 
-!)$ 3/ !4"/#/(0 ' %/<%!-! !3!;/%! )$1%! +%$:/%'/ +$ /)"!4/<37$-$ '%-/5"$6'0 %$ 
%$6'!%$(%'0 -"$%34!"-. 
B83-!0%'/-! ' "$+)'-'/-! %$ 1/(/+!48-%$-$ ,"/1$ 3/ >$"$7-/"'+'"$ 3 4!,!D-$ 

%$ "/#'6$ 4!7$+$-/(': #8(1'%$ – !;D!, ) -.:. -/72D 48- ' 5$"!)' 7!(!)!+', $ 38D! 

' #8(1'%$ %$ 14 ('%'' 3 .'"'%$ %$ ,/1#2"/(3'/-! 1435 ,, 760 ,,, #)!<%', /(/7-
-"'9'6'"$%' ' 38!"81/%' 3 $)-!,$-':%$ ;(!7'"!)7$ 14 ('%''. 

N$ >$"$7-/"'+'"$%/ 383-!0%'/-! %$ %$6'!%$(%$-$ 1/(/+!48-%$ ,"/1$ ,!1/ #$ 3/ 
'+4!(+)$- #$%%'-/ ) -$;('6$ 3. 

%>G4;H> 3 

=$6'!%$(%$ 1/(/+!48-%$ ,"/1$ 4"/+ 4/"'!#$ 2000 – 2006 5.* 

J8(1'%$ %$ 1/(/+!48-%$-$ ,"/1$  
78, 31.12 ) 7'(!,/-"' 4! 5!#'%' C!7$+$-/(' 

2000 2006 

Q;D! 6518 6238 

L/72D 48- 4320 4259 

=!",$(%' (1435 ,,), ) -.:.: 4075 4031 

#)!<%' 968 948 

/(/7-"'9'6'"$%' 2744 2854 

L/3%!48-%' (760 ,,) 245 228 

S$"!)' 7!(!)!+' 2198 1979 

R/(/+!48-%' ('%'', 38!"81/%' 3 $)-!;(!7'"!)7$ 1103 1666 

L/72D 48- %$ 1000 7,2 -/"'-!"'0 38,9 38,4 

* &596C:;E: B-$-'3-':/37' 5!#'.%'7 %$ ? H8(5$"'0, 2007 5. 
 

C"/+ "$+5(/1#$%'0 4/"'!# #8(1'%$-$ %$ %$6'!%$(%$-$ 1/(/+!48-%$ ,"/1$ %$-
,$(0)$ 3 4,3 %. L!)$ %$,$(/%'/ / 5($)%! +$ 3,/-7$ %$ 5$"!)'-/ 7!(!)!+', !-%!3'-

-/(%'0- #0( %$ 7!'-! 78, !;D$-$ #8(1'%$ %$ %$6'!%$(%$-$ 1/(/+!48-%$ ,"/1$ 
%$,$(0)$ !- 33,7 % 4"/+ 2000 5. %$ 31,7 % 4"/+ 2006 5. Q-%!3'-/(%!-! %$,$(/%'/ 
%$ #8(1'%$-$ %$ 5$"!)'-/ 7!(!)!+' / !-"'6$-/(%$ -/%#/%6'0 ) "$+)'-'/-! %$ 
'%9"$3-"27-2"$-$ %$ 1/(/+!48-%'0 -"$%34!"-, 7!0-! -"0;)$ #$ ;8#/ 4"/!#!(0%$ 
4"/+ 3(/#)$D'-/ 5!#'%'. 
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=/#!3-$-87 %$ -$7$ 9!",'"$($-$ 3/ 1/(/+!48-%$ ,"/1$ / %/"$)%!,/"%!-! ù "$+-
4!(!1/%'/ 4! -/"'-!"'0-$ %$ 3-"$%$-$. C"' 3"/#%$ 583-!-$ 38,4 7, %$ 1000 7,2 

-/"'-!"'0 ) ?'(!-?!#!437'0 "$<!% -0 / %/ 4!)/:/ !- 16 7, %$ 1000 7,2, $ ) V5!'+-
-!:%$ H8(5$"'0 – /#)$ 7 7, %$ 1000 7,2 -/"'-!"'0. 
C"/+ 4/"'!#$ 2000 – 2006 5. #8(1'%$-$ %$ -/72D'0 1/(/+/% 48- 3/ +$4$+)$ 4!:-' 

%/4"!,/%/%$ (%$,$(/%'/-! !- 4320 7, 4"/+ 2000 5. %$ 4259 7, 4"/+ 2006 5. / %/+%$-
:'-/(%! ) 4"!6/%-%! '+"$1/%'/ – 1,4 %). * "/#'6$ /)"!4/<37' 3-"$%' %$,$(/%'/-! 

%$ 1/(/+!48-%'0 -"$%34!"- / +$;/(/1',$ -/%#/%6'0, !3!;/%! $7! 3/ "$+5(/1#$ ) 
"$,7'-/ %$ 4!-4"!#8(1'-/(%' 4/"'!#'. L!)$ / "/+2(-$- !- +$3'(/%$-$ 7!%72"/%6'0 
%$ $)-!,!;'(%'0 -"$%34!"-, 7!0-! 4"':'%0)$ %$,$(0)$%/ %$ !;/,$ %$ -!)$"%'-/ ' 

48-%':/37'-/ 4"/)!+' 4! 5!(0, ;"!< %$4"$)(/%'0 %$ 1/(/+!48-%$-$ ,"/1$. =/+$-
)'3',! !- -!)$ 583-!-$-$ %$ 1/(/+!48-%$-$ ,"/1$ ) 4!)/:/-! /)"!4/<37' 3-"$%' 3/ 
+$4$+)$ %$ +%$:'-/(%! 4!-)'3!7! "$)%'D/ ) 3"$)%/%'/ 3 %$.$-$ 3-"$%$. 
Q-%!3'-/(%'0- #0( %$ /(/7-"'9'6'"$%'-/ 1/(/+!48-%' ('%'' !- 63,5 % 4"/+ 

2000 5. %$"$3-)$ %$ 67,1 % 4"/+ 2006 5. L!+' #0( / -)8"#/ )'3!7 ' '+4"/)$")$ 3"/#-

%!/)"!4/<37!-! "$)%'D/. * 4!)/:/-! /)"!4/<37' 3-"$%' ' !3!;/%! )8) */('7!;"'-

-$%'0, C!"-25$('0 ' I%5$"'0 !-%!3'-/(%'0- #0( %$ /(/7-"'9'6'"$%'-/ 1/(/+!48--
%' ('%'' / +%$:'-/(%! 4!-,$(87 !- -!+' ) H8(5$"'0. 
I#)!/%'-/ 1/(/+!48-%' ('%'' 383-$)(0)$- 22,3 % !- !;D$-$ #8(1'%$ %$ -/72D'0 

48-. F7!%!,':/37' 6/(/38!;"$+%! / -!+' #0( #$ ;8#/ 2)/(':/% 3$,! 4"' 4!-+%$:'-/(%! 
%$"$3-)$%/ %$ !;/,$ %$ 4"/)!+'-/, 4"' 7!/-! D/ 3-$%/ )8+,!1%! )(!1/%'-/ '%)/3-'-

6'' +$ 1/(/+!48-%! 3-"!'-/(3-)! #$ 3/ )8+3-$%!)0- ) "$,7'-/ %$ 4"'/,(') 3"!7. 
G)-!;(!7'"!)7$-$ !3'52"0)$ +%$:'-/(%! 2)/(':/%'/ %$ 2:$3-87!)$-$ 37!"!3- %$ 

)($7!)/-/ ' %$ 4"!4237$-/(%$-$ 34!3!;%!3- %$ 38!-)/-%'-/ 1/(/+!48-%' 2:$3-86', 

3 7!/-! 3/ 34!,$5$ +$ /9/7-')%!-! "$+)'-'/ %$ 7!,;'%'"$%'0 -"$%34!"-. L)8"#/ 
4!(!1'-/(%$ -/%#/%6'0 / 2)/(':$)$%/-! %$ #8(1'%$-$ %$ 1/(/+!48-%'-/ ('%'', 

38!"81/%' 3 $)-!,$-':%$ ;(!7'"!)7$, 7!0-! 3/ 2)/(':$)$ !- 1103 7, 4"/+ 2000 5. 
%$ 1666 7, 4"/+ 2006 5., "/34. 3 51,1 %. C"/+ "$+5(/#$%'0 4/"'!# !-%!3'-/(%'0- #0( 

%$ 1/(/+!48-%'-/ ('%'', 38!"81/%' 3 $)-!;(!7'"!)7$, 78, !;D$-$ #8(1'%$ %$ 
-/72D'0 1/(/+/% 48- 3/ 2)/(':$)$ !- 25,5 %$ 39,1 %. 

C!(!1'-/(/% ,!,/%- /, :/ %!",$(%'-/ 1435 7, 1/(/+!48-%' ('%'' 383-$)(0)$- 
!3%!)%$-$ :$3- (94,5 %) !- !;D$-$ #8(1'%$ %$ -/72D'0 1/(/+/% 48-. * 38D!-! 

)"/,/ -$7$ '+5"$#/%$-$ 1/(/+!48-%$ ,"/1$ 3-"$#$ !- 38D/3-)/%'0 %/#!3-$-87, :/ 
%/ / #!3-$-8:%! !-)!"/%$ 78, 48-%$-$ '%9"$3-"27-2"$ %$ 383/#%'-/ 3-"$%'. Q3)/% 

-!)$ -0 %/ "/$('+'"$ ) %/!;>!#',$-$ 3-/4/% '+5!#'-/ !- ;($5!4"'0-%!-! "$+4!(!-

1/%'/ %$ 3-"$%$-$, $ -/>%':/37'-/ ' /734(!$-$6'!%%'-/ 4$"$,/-"' %$ !-#/(%'-/ 
1/(/+!48-%' ('%'' 3$ #$(/: 4!# 3"/#%!-! /)"!4/<37! "$)%'D/. 
C!-%$-$-8.%!-! "$+)'-'/ ' 238)8"./%3-)$%/ %$ 1/(/+!48-%$-$ ,"/1$ / )$1%$ 

4"/#4!3-$)7$ +$ 234/.%!-! 4"!-':$%/ %$ 4"!6/3'-/ %$ '%-/5"$6'0 %$ %$6'!%$(%'0 
3 /)"!4/<37'0 -"$%34!"- ' 4!-7!%7"/-%! – +$ "$+)'-'/-! %$ 7!,;'%'"$%'0 -"$%3-
4!"- ,/1#2 H8(5$"'0 ' 3-"$%'-/ !- @B. Q3!;/%! )$1%$ +$#$:$ / '+5"$1#$%/-! %$ 
38!"81/%'0 (-2%/(', ,!3-!)/ ' #".) 383 38!-)/-%! +%$:/%'/ +$ 92%76'!%'"$%/-! %$ 
-"$%3/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' ' +$ 238)8"./%3-)$%/ %$ 1/(/+%'0 48- 3 
!5(/# '+'37)$%'0-$ %$ )'3!7!37!"!3-%!-! #)'1/%'/ %$ )($7!)/-/. 
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*8) )"8+7$ 3 "$+)'-'/-! %$ 7!,;'%'"$%'-/ 4"/)!+' 3 2:$3-'/-! %$ 1/(/+!48-%'0 
-"$%34!"- %$"$3-)$ %/!;>!#',!3--$ !- '+5"$1#$%/-! %$ -/",'%$(' ) "$+(':%' "$-
<!%' %$ 1/(/+!48-%$-$ ,"/1$. C! 4"'%6'4 -/",'%$('-/ -"0;)$ #$ 3/ "$+4!($5$- %$ 
38D/3-)2)$D' 5$"', 7!'-! 3$ ;($5!4"'0-%! "$+4!(!1/%' 4! ,$5'3-"$(%'-/ 1/(/+!-

48-%' ('%'' ' 4! 48-0 %$ ,$3!)'-/ 4!-!6' !- -!)$"%' $)-!,!;'(' %$ 4!-#$(/:%' 

"$+3-!0%'0. 
'>2:6 5:>C3:;3 5> =>5B;9;396 :> ;:93A=>H;6::;93 7=6H3?; ?8? ?9=>:;93 :> 

!# ;F> ; 789:6-J6?3Q:>9> F=32>. =$(':'/-! %$ 4!#>!#0D' 48-%!-.!3/<%' 

)"8+7' / %/!;>!#',! 23(!)'/ +$ !38D/3-)0)$%/-! %$ 4"/)!+'-/ #! ' !- -/+' 3-"$%'. 

C8-'D$-$, !3'52"0)$D' '+)8".)$%/-! %$ ,/1#2%$"!#%' $)-!,!;'(%' 4"/)!+', 

,!5$- #$ 3/ "$+#/(0- %$ #)/ !3%!)%' 5"24'. 

M8, 48")$-$ 5"24$ 3/ !-%$30- 48-'D$-$ 3 %/4"/783%$- ,/1#2%$"!#/% -"$9'7. 
C!-7!%7"/-%! -!)$ 3$: 

– 48-'D$, 7$-/5!"'+'"$%' ) /)"!4/<37$-$ 48-%$ ,"/1$ ($)-!,$5'3-"$(' ' :$3- 
!- 48-'D$-$ W ' WW 7($3, 4"!)/1#$D' #'"/7-%! !3%!)%$-$ :$3- !- ,/1#2%$"!#%'-/ 
-"$%34!"-%' 4!-!6'); 

– 48-'D$ !- "$+(':/% 7($3, #!)/1#$D' $)-!4!-!6'-/ !- 5"$%':%'-/ 7!%-"!(%!-

4"!4237$-/(%' 42%7-!)/ #! 5($)%'-/ ,/1#2%$"!#%' $"-/"''. 

J/,!5"$937'-/, -8"5!)37'-/ ' -2"'3-':/37'-/ )"8+7' ,/1#2 ;$(7$%37'-/ 3-"$-
%' 3$ 2-)8"#'(' "$+(':%' 48-'D$ !- "/42;('7$%37$-$ 48-%$ ,"/1$ 7$-! /3-/3-)/%' 

%$4"$)(/%'0 +$ ,/1#2%$"!#%$-$ -"$%34!"-%$ #/<%!3-. * ;('+7'-/ 5!#'%' D/ 
%$"$3-)$ +%$:/%'/-! %$ 48-%!-.!3/<%$-$ '%9"$3-"27-2"$ ' +$ !38D/3-)0)$%/ %$ 
)"8+7'-/ ,/1#2 )3/ 4!-5!(0, ;"!< /)"!4/<37' #8"1$)'. 

N$ >$"$7-/"'+'"$%/ 383-!0%'/-! %$ 48-%!-.!3/<%$-$ ,"/1$ %$ 3-"$%$-$ ,!1/ #$ 
3/ '+4!(+)$- #$%%'-/ ) -$;('6$ 4. 

%>G4;H> 4 

?/42;('7$%37$ 48-%$ ,"/1$ 78, 31.12 34!"/# 7($3$ %$ 48-0* 

S!#'%' 
C!7$+$-/(' 

2000 2006 

Q;D! 37 301 19 276 

G)-!,$5'3-"$(' 324 331 

C8")!7($3%' 3011 2961 

*-!"!7($3%' 3832 4012 

L"/-!7($3%' 11 897 11 972 

U/-)8"-!7($3%' 18 237 – 

C8-'D$ %$ 1000 7,2 -/"'-!"'0 336,0 173,7 

* &596C:;E: B-$-'3-':/37' 5!#'.%'7 %$ ? H8(5$"'0, 2005 5. 
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Q3%!)%$-$ 4"':'%$ +$ "0+7!-! %$,$(0)$%/ %$ #8(1'%$-$ %$ 48-%!-.!3/<%$-$ 
,"/1$ 4"/+ 2006 34"0,! 2000 5. / '+)$1#$%/-! !- 2002 5. %$ :/-)8"-!7($3%'-/ 48-

-'D$, 7!/-! / 38!;"$+/%! 3 /)"!4/<37'-/ '+'37)$%'0. Q-"'6$-/(%$ -/%#/%6'0 4"/+ 
4/"'!#$ / %$,$(0)$%/-! %$ 48")!7($3%'-/ 48-'D$, )84"/7' :/ ) 4!-5!(0, "$+,/" 

) 3"$)%/%'/ 3 -!)$ %$,$(/%'/ / %$"$3-)$%/-! %$ )-!"!7($3%'-/ 48-'D$. =/;($-
5!4"'0-%$ -/%#/%6'0 / ' ,%!5! ;$)%!-! %$"$3-)$%/ %$ #8(1'%$-$ %$ $)-!,$5'3--
"$('-/, 7!'-! 4"/+ 2006 5. 383-$)(0)$- /#)$ 1,7 % !- !;D$-$ #8(1'%$ %$ .!3/<%'-/ 
48-'D$ %$ 3-"$%$-$. C"/+ 38D$-$ 5!#'%$ #/(8- %$ 48")!7($3%'-/ 48-'D$ / 15,4 %, 

%$ )-!"!7($3%'-/ – 20,8 %, ' %$ -"/-!7($3%'-/ – 62,1 %. B(/# '+)$1#$%/-! ', !- 
383-$)$ %$ "/42;('7$%37$-$ 48-%$ ,"/1$ :/-)8"-!7($3%'-/ 48-'D$ 3$ 4"/#$#/%' +$ 
24"$)(/%'/ %$ !;D'%'-/ ' !;"$+2)$- !3%!)%$-$ :$3- !- -. %$". ,/3-%' 48-'D$. 
Q3)/% !- 38!-%!./%'/-! ,/1#2 "$+(':%'-/ 7($3!)/ 48-'D$ 7$:/3-)/%!-! 383-

-!0%'/ %$ %$6'!%$(%$-$ 48-%!-.!3/<%$ ,"/1$ 3/ !4"/#/(0 ' !- )'#$ %$ %$3-'(7$-
-$ (-$;('6$ 5). 

%>G4;H> 5 

?/42;('7$%37$ 48-%$ ,"/1$ 78, 31.12.2006 5. 34!"/# )'#$ %$ %$3-'(7$-$* 

C!7$+$-/(' M'(!,/-"' % 

C8-'D$ – !;D!, !- -0>: 19 276 100,0 

$) 3 %$3-'(7$, ) -.:. 18 986 98,5 

$39$(-!)$ 18 716 97,1 

4$)$1%$ 81 0,4 

-"!./%!7$,/%%$ 152 0,8 

;$($3-"/%$ 37 0,2 

;) ;/+ %$3-'(7$ 290 1,5 

* &5C;?43:;< %$ $)-!"$ 4! #$%%' %$ B-$-'3-':/37' 5!#'.%'7  
%$ ? H8(5$"'0, 2007 5. 

 

Q-%!3'-/(%'0- #0( %$ 48-'D$-$ ;/+ %$3-'(7$ / %/+%$:'-/(/%, %! !D/ ) ;('+7'-/ 
5!#'%' -/ -"0;)$ #$ ;8#$- $39$(-'"$%', +$D!-! / %/#!423-',! ) "/42;('7$%37$-$ 
48-%$ ,"/1$ %$ 3-"$%$ !- @B #$ 38D/3-)2)$- 48-'D$ ;/+ %$3-'(7$. C!(!1'-/(/% 

,!,/%- /, :/ '+7(A:'-/(%! 4"/!;($#$)$ #/(8- %$ 48-'D$-$ 3 $39$(-!)$ %$3-'(7$, 
#!7$-! #"25'-/ %$3-'(7' (4$)$1%$, -"!./%!7$,/%%$ ' ;$($3-"/%$) %/ !3'52"0)$- 
#!;"' "/+2(-$-' !- /734(!$-$6'0-$ %$ $)-!,!;'(%'0 -"$%34!"-. 
B83-!0%'/-! ' 4/"34/7-')%!-! "$+)'-'/ %$ 48-%!-.!3/<%$-$ ,"/1$ / !-"$1/%'/ 

' 92%76'0 %$ '7!%!,'7$-$ %$ 3-"$%$-$, %$ 383-!0%'/-! ' '+,/%/%'/-! %$ )8-"/.-

%'-/ -"$%34!"-%' )"8+7', 7$7-! ' %$ "$+)'-'/-! ' 238)8"./%3-)$%/-! %$ -"$%34!"-

-%$-$ 3'3-/,$ 7$-! 60(!. 

*$1/% 4"!;(/, ) !;($3--$ %$ '+5"$1#$%/-! %$ '%9"$3-"27-2"$-$ +$ !38D/3-)0-
)$%/ %$ -"$%34!"-%'-/ )"8+7' 383 3-"$%'-/ %$ @B / "$+)'-'/-! %$ !3%!)%$-$ ,"/1$ 
!- .!3/<%' 48-'D$ %$ ?/42;('7$ H8(5$"'0 ' '%-/5"'"$%/-!   3 /)"!4/<37$-$ 48--
%$ ,"/1$. L!)$ 3/ !-%$30 4"/#' )3':7! +$ ,/1#2%$"!#%'-/ 48-'D$, 4! !-%!./%'/ 
%$ 7!'-! 3/ 4!3-$)0- 4!-)'3!7' -/>%':/37' '+'37)$%'0 +$ 3'52"%!3--$ %$ #)'1/%'-
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/-!, ;/+4"/40-3-)/%!-! 4"/3':$%/ %$ -"$%34!"-%'-/ 4!-!6' ' !4$+)$%/-! %$ !7!(-

%$-$ 3"/#$. 
#8R3?9B3:> C>?9 69 :>H;6:>4:>9> 9=>:?76=9:> ;:P=>?9=DE9D=> ?> 

7=;?9>:;R>9> (F6=?E; ; =3C:;). =$<-5!(/,'-/ ,!"37' 4"'3-$%'D$ %$ H8(5$"'0 
– *$"%$ ' H2"5$3, 2:$3-)$- 4"' !38D/3-)0)$%/-! %$ !7!(! 60 % !- %$6'!%$(%'0 
)8%.%!-8"5!)37' 3-!7!!;,/%. J)/-/ 4"'3-$%'D$ "$+4!($5$- 3 )8+,!1%!3-' +$ !;-

"$;!-7$ %$ 5/%/"$(%', %$3'4%', %$(')%' -!)$"', 7!%-/<%/"' ' #". L/ 3$ "$+4!(!1/-
%' %$ +%$:'-/(%$ 4(!D, "$+4!($5$- 3 #!;"/ "$+)'-$ '%9"$3-"27-2"$ ' 37($#!)$ ;$-
+$, $ 38D! ' 383 38)"/,/%%$ 4"/-!)$"%$ -/>%'7$. C"'3-$%'D$-$ *$"%$ ' H2"5$3 3$ 
"$6'!%$(%! "$+4!(!1/%' 34"0,! 48-%$-$ ' 1/(/+!48-%$-$ ,"/1$ %$ 3-"$%$-$. H('-

+!3--$ ', #! 5($)%'-/ "237', 5"2+'%37' ' 27"$'%37' 4"'3-$%'D$ 5' 4"/)"8D$ ) 
!3%!)%' -"$%34!"-%' )8+(' +$ #!3-84 #! 3-"$%'-/ %$ U/"%!,!"37'0 "/5'!%, B"/#'-

+/,%! ,!"/ ' H('+7'0 '+-!7. 
* !;>)$-$ %$ 4"'3-$%'D/% 7!,4(/73, "/34. -8"5!)37! #"21/3-)!, *$"%$ 3/ )7(A:-

)$- 4"'3-$%'D$-$ *$"%$-'+-!7, *$"%$-+$4$#, L@E *$"%$, H$(:'7, 9/"';!-%! 4"'3-$-
%'D/ ' 4"'3-$%'D/ L!4!('-/. M$-! 60(! 4"'3-$%'D%'0- 7!,4(/73 "$+4!($5$ 383 
+%$:'-/(%' "/+/")' !- 4"!'+)!#3-)/%' ,!D%!3-', 7!'-! 4!+)!(0)$- #$ 3/ 4!/,$ #!-
48(%'-/(/%, ) -.:. ' -"$%+'-/% -!)$"!4!-!7, 4"/+ !-#/(%'-/ ,2 4"'3-$%'D$. 
C"'3-$%'D/ *$"%$-'+-!7 / 34/6'$('+'"$%! +$ !;"$;!-7$ %$ 5/%/"$(%' -!)$"' 

' 7!%-/<%/"'. Q- %$3'4%'-/ -!)$"' 3/ !;"$;!-)$- +8"%/%' >"$%'. J8(1'%$-$ %$ 
7/<!)'0 9"!%- / 2300 ,, $ ,$73',$(%$-$ #8(;!:'%$ – 23 92-$. C"'3-$%'D/-! 

"$+4!($5$ 3 12 7!"$;%' ,/3-$ +$ -!)$"%!-"$+-!)$"%$ #/<%!3-, /#%! – +$ 34!,$5$-
-/(/% 9(!- ' !D/ /#%! – +$ 48-%':/37' 4"/)!+'. 

Q- 3)!0 3-"$%$ 4"'3-$%'D/ *$"%$-+$4$# / 34/6'$('+'"$%! +$ !;"$;!-7$ %$ 5/%/-
"$(%', %$3'4%' ' -/:%' >',':/37' -!)$"', 7$7-! ' %$ 7!%-/<%/"'. Q;D$-$ #8(1'%$ 
%$ 7/<!)$-$ ,2 ('%'0 / 3200 ,, $ ,$73',$(%$-$ #8(;!:'%$ – 30 92-$. ?$+4!($5$ 3 18 

-!)$"%' 7!"$;%' ,/3-$. 
C"'3-$%'D/ L@E *$"%$ )7(A:)$ #8(;!7!)!#/% 7/< ' / 34/6'$('+'"$%! +$ "$+-

-!)$")$%/ %$ 7$,/%%' )85('D$ +$ %21#'-/ %$ -!4(!/(/7-"':/37$-$ 6/%-"$($. C"!-

/7-'"$%! / +$ !;"$;!-7$ %$ 7!"$;' 3 #/#2/<- 50  000 -, $ 7$4$6'-/-8- ,2 4!+)!(0)$ 
#$ 3/ "$+-!)$")$- %$# 3 ,(%. - 5!#'.%!. 

P/"';!-%!-! 4"'3-$%'D/ / 2%'7$(%! '%1/%/"%! 38!"81/%'/ ) U/"%! ,!"/, 7!/-! 
38D/3-)/%! !;!5$-0)$ -/>%':/37'-/ )8+,!1%!3-' %$ *$"%/%37'0 4"'3-$%'D/% 7!,4-

(/73. C!3-"!/%! / 4"/+ 1998 5. 7$-! :$3- !- 9/"';!-%$-$ )"8+7$ *$"%$ – F(':!)37 3 4"/-
"$;!-)$-/(%$ 34!3!;%!3- 3,5 ,(%. - -!)$"' 5!#'.%!. B )('+$%/-! ) /734(!$-$6'0 %$ ('-

%'0-$ F(':!)37 – *$"%$ – C!-' (H$-2,') 4"'3-$%'D/-! 3/ 4"/)"8D$ )8) )$1/% (!5'3-'-

:/% 6/%-8", !3'52"0)$D %$<-783'0 48- ,/1#2 @)"!4$ ' G+'0. L27 / /#'%3-)/%!-! 4! "!#$ 
3' 34/6'$('+'"$%! 38!"81/%'/ +$ 3,0%$ %$ 7!(!!3'-/ %$ )$5!%'-/ !- /)"!4/<37'0 3-$%-

#$"- (1435 ,,) %$ 3-$%#$"-$ %$ 3-"$%'-/ !- ;').'0 B8)/-37' 38A+ (1524 ,,). 

C"'3-$%'D/ H$(:'7 / 4"/#%$+%$:/%! +$ !;"$;!-7$ %$ 5/%/"$(%' ' %$3'4%' 

(5($)%! +8"%/%' >"$%') -!)$"'. L! "$+4!($5$ 3$,! 3 /#%! 7!"$;%! ,03-! 3 #8(1'%$ 
164 , ' #8(;!:'%$ 4"/# 7/<!)$-$ 3-/%$ 23 92-$. 
*$"%/%37'0- 4"'3-$%'D/% 7!,4(/73 4"/#3-$)(0)$ +%$:'-/(/% '%-/"/3 %/ 3$,! 

+$ %$6'!%$(%'-/, %! ' +$ :21#/3-"$%%'-/ 4"/)!+)$:' 4"/#)'# 3(/#%!-!: 
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– "$+4!($5$ 3 #!;"/ '+5"$#/%$ #!)/1#$D$ 48-%$ ' 1/(/+!48-%$ '%9"$3-"27-2"$; 
– %$(':'/ %$ 9/"';!-%$ )"8+7$ 3 I7"$<%$ ' 4/"34/7-')$ +$ 38+#$)$%/ %$ -$7$)$ 3 

?23'0 :"/+ =!)!"!3'<37, 7$7-! ' %$ %!)$ 9/"';!-%$ ('%'0, 3)8"+)$D$ H8(5$"'0, 
I7"$<%$ ' S"2+'0; 

– )8+,!1%!3- +$ !;3(21)$%/ %$ 48-%'0 ' 1/(/+!48-%'0 -"$9'7 4! %$4"$)(/%'/ 
G#"'$-'7$ – U/"%! ,!"/ ' #". 

H2"5$37'0- 4"'3-$%'D/% 7!,4(/73 )7(A:)$ 4"'3-$%'D/ „F+-!7“, 4"'3-$%'D/ +$ 
%$3'4%' -!)$"', 4"'3-$%'D/ „N$4$#“, %/9-!4"'3-$%'D/ „?!3/%/6“, $ 38D! ' 4"'3-
-$%'D$-$ =/3/;8", C!,!"'/, B!+!4!(, E$"/)! ' G>-!4!(. 

C"'3-$%'D/ „F+-!7“ !;"$;!-)$ 4"/#',%! 5/%/"$(%' -!)$"' - ,/-$(', #8")/% 

,$-/"'$(, >$"-'0, -!"!)/, >"$%' ' ,$.'%'. ?$+4!($5$ 3 16 7!"$;%' ,/3-$, !- 7!'-! 

10 3$ +$ '+)8".)$%/ %$ -!)$"%!-"$+-!)$"%' !4/"$6'', $ !3-$%$('-/ 3$ 4"/#%$+%$:/-
%' +$ 34!,$5$-/(%'0 9(!- %$ 4"'3-$%'D/-!. M/<!)'0- 9"!%- / 3 #8(1'%$ !- 1550 ,, 

$ ,$73',$(%$-$ #8(;!:'%$ / 30 92-$. 
C"'3-$%'D/-! +$ %$3'4%' -!)$"' !;"$;!-)$ !3%!)%! 7$,/%%' )85('D$, "2#' ' 

7!%6/%-"$-', 7!73, 7('%7/" ' #". J8(1'%$-$ %$ 7/<!)'0 9"!%- / 750 ,, 3 #8(;!:'%$ 
4"/# 7!"$;%'-/ ,/3-$ !- 15 #! 33 92-$. C"'3-$%'D/-! "$+4!($5$ 3 6 7!"$;%' ,/3-$, 
!- 7!'-! 4 3$ +$ -!)$"%!-"$+-!)$"%$ #/<%!3- 3 %$3'4%' -!)$"', /#%! / 34/6'$('+'-

"$%! +$ -/:%' >',':/37' 4"!#27-' ' /#%! – +$ 34!,$5$-/(%'0 9(!-. 
C"'3-$%'D/ „N$4$#“ / 34/6'$('+'"$%! +$ !;"$;!-7$ %$ ,/-$(', ?!-?! 7!"$;' ' 

7!%-/<%/"!)!+'. J8(1'%$-$ %$ 7/<!)'0 9"!%- / 890 ,, 4"' #8(;!:'%$ !- 19 #! 33 

92-$. C"'3-$%'D/-! "$+4!($5$ 3 #!;"/ "$+)'-' 48-%' ' 1/(/+!48-%' 4!#>!#' ' 

,/>$%'+$6'0. H($5!#$"/%'/ %$ ;($5!4"'0-%!-! 3' 5/!5"$937! "$+4!(!1/%'/ -! 3/ / 
2-)8"#'(! 7$-! )$1/% /734(!$-$6'!%/% 42%7- +$ '+%!3 %$ ,/-$('. 

=/9-/%!-! 4"'3-$%'D/ „?!3/%/6“ / %$<-5!(0,!-! ;8(5$"37! 4"'3-$%'D/ +$ !;-

"$;!-7$ %$ %/9- ' %/9-!4"!#27-'. L! "$+4!($5$ 3 -"' 7!"$;%' ,/3-$ 3 #8(;!:'%$ !- 
21 #! 38 92-$, 7!/-! 4!+)!(0)$ #$ 3/ !;"$;!-)$- -$%7/"' 3 #8(1'%$ !- 120 #! 160 , 

' -!)$"!4!#/,%!3- #! 100 000 -, ' 3 #'"/7-%$ )"8+7$ 3 48-%$-$ '%9"$3-"27-2"$ %$ 
3-"$%$-$. 
&$(7'-/ 4"'3-$%'D$ (=/3/;8", C!,!"'/, B!+!4!(, E$"/)! ' G>-!4!() 3$ 4!# 

A"'3#'76'0-$ %$ 4"'3-$%'D/ H2"5$3, 7!/-! 4($%'"$, "87!)!#' ' 7!!"#'%'"$ -0>%$-$ 
#/<%!3-. N$/#%! -/ !;3(21)$- "$+(':%' )'#!)/ -!)$"', ;/+ #$ 3/ 7!%72"'"$- /#%! 3 
#"25!. 
* ;('+7'-/ 5!#'%' 3/ !:$7)$ #$ 3/ 2)/(':$)$- 4"/)!+'-/ %$ 3-!7' ) 7!%-/<%/"' 

!- ' +$ H8(5$"'0. @-! +$D! 4!-%$-$-8.%!-! "$+)'-'/ %$ ;8(5$"37'-/ ,!"37' 4"'3-
-$%'D$ -"0;)$ #$ ;8#/ %$3!:/%! 78, 4"')(':$%/ %$ 4!-5!(0, !;/, -"$%+'-%' -!)$-
"' +$ 4"/)!+ 3 7!%-/<%/"'. N$ 6/(-$ -/ -"0;)$ #$ "$+)')$- 3)!0-$ '%9"$3-"27-2"$ ' 

-/>%!(!5'0-$ +$ !;"$;!-7$ %$ -!)$"'-/. 
*$1/% 4"!;(/, / ' %$<-48(%!-! '+2:$)$%/ %$ )8+,!1%!3-'-/ %$ 4"'3-$%'D%$-$ 

' 1/(/+!48-%$-$ '%9"$3-"27-2"$, +$ #$ 3/ 237!"0)$ !;"$;!-7$-$ %$ -!)$"'-/. L!)$ 
D/ / !3!;/%! %/!;>!#',! ) ;8#/D/, 7!5$-! D/ 3/ 2)/(':$)$- 4!-"/;%!3-'-/ %$ %$-
6'!%$(%!-! 3-!4$%3-)! !- 4"/)!+' 4! ,!"/. 
C"/+ 4!3(/#%'-/ 5!#'%' !;/,8- %$ '+)8"./%$-$ "$;!-$ ) "/:%'-/ 4"'3-$%'D$ 

%$ "/7$ J2%$) / :2)3-)'-/(%! %$,$(/% 5($)%! 4!"$#' +%$:'-/(%!-! %$,$(0)$%/ %$ 
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)%!3$ !- ?23'0 ' I7"$<%$ %$ ,$3!)' -!)$"' 7$-! 7$,/%%' )85('D$ ' 7!73, "2#' ' 

7!%6/-"$-' ' #". ?/:%'-/ 4"'3-$%'D$ "$+4!($5$- 3 "/+/")' +$ #!48(%'-/(%$ !;"$-
;!-7$ %$ -!)$"', %! )8+,!1%!3-'-/ +$ 48(%!-! ', '+4!(+)$%/ 3$ !5"$%':/%' !- 7$-
4$6'-/-$ %$ #!)/1#$D$-$ 32>!48-%$ '%9"$3-"27-2"$, !3!;/%! %$ 1/(/+!48-%$-$, 
7!0-! / %/#!3-$-8:%$ ' !5"$%':$)$ ;8#/D!-! %$-!)$")$%/ ' "$+)'-'/ %$ 4"'3-$%'-

D$-$ )84"/7' ;($5!4"'0-%!-! ', 5/!5"$937! "$+4!(!1/%'/. N%$:'-/(%! 4!-#!;"' 

3$ )8+,!1%!3-'-/ +$ '+)8".)$%/ %$ 7!,;'%'"$%' 4"/)!+' !- -'4$ $)-!,!;'(/% – 

"/:/% ' 1/(/+!48-/% – "/:/% -"$%34!"-. 
* !;>)$-$ %$ ?23/%37'0 4"'3-$%'D/% 7!,4(/73 3/ )7(A:)$- 4"'3-$%'D$-$ ?23/, 

B)'D!), B!,!)'-, B'('3-"$ ' L2-"$7$%. *$1%!-! 3-"$-/5':/37! +%$:/%'/ %$ 4"'3-
-$%'D/ ?23/ 3/ !4"/#/(0 !- 3(/#%'-/ 4!-)$1%' ,!,/%-': 

– "$+4!(!1/%! / %$ #)$ !- -"$%3/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"', 4"/,'%$-
)$D' 4"/+ 3-"$%$-$: X 7 (%$<-/)-'%$-$ -"$%34!"-%$ )"8+7$ ,/1#2 N$4$#%$ @)"!4$ 
' #8"1$)'-/ !- F+-!7$) ' X 9, 3)8"+)$D B/)/"$ ' V5$ %$ @)"!4$; 

– 38D/3-)2)$- ;($5!4"'0-%' )8+,!1%!3-' +$ 4"')(':$%/ %$ -"$%+'-%' -!)$"' 

4"/+ 4"'3-$%'D/-! ' #". 

U"/+ "/7!%3-"276'0, ,!#/"%'+$6'0 ' %!)! 3-"!'-/(3-)! ) 4"'3-$%'D/ O!, ,!-

1/ #$ 3/ !3'52"' 4!)'.$)$%/ %$ '%-/%+')%!3--$ ' 7$:/3-)!-! %$ !;"$;!-7$-$ %$ 
-!)$"'-/, 7!0-! D/ 3/ '+)8".)$ !- 34/6'$('+'"$%' -/",'%$('. B -!)$ D/ 3/ 4!)'-

.$)$ 7!%72"/%-!34!3!;%!3--$ %$ 4"'3-$%'D/-! ' 4"')(/7$-/(%!3--$ ,2 7$7-! %$ 
+$4$#, -$7$ ' %$ '+-!7 4! ". J2%$). F+5"$1#$%/-! %$ -/",'%$($ +$ 7!,;'%'"$%' 

4"/)!+' / )$1%$ +$#$:$ ) 4/"34/7-')%!-! "$+)'-'/ %$ 4"'3-$%'D/-!. 

B '+7(A:/%'/ %$ *'#'% ' Q"0>!)! )3':7' #2%$)37' 4"'3-$%'D$ ',$- #!3-$-8-

:/% 3)!;!#/% 7$4$6'-/- +$ !;"$;!-7$ %$ #!48(%'-/(%' 7!(':/3-)$ -!)$"'. C8(%'0- 
7$4$6'-/- %$ "/:%'-/ 4"'3-$%'D$ !;$:/ %/ ,!1/ #$ 3/ '+4!(+)$ 48(%!6/%%! 4!"$#' 

!5"$%':/%!3--$ %$ #!)/1#$D$-$ '%9"$3-"27-2"$, 5($)%! %$ 1/(/+!48-%$-$. *3/ 4!-

!3-"! 3/ %$($5$ %/!;>!#',!3--$ !- 3'52"%$ 32>!+/,%$ 7!,2%'7$6'0 – 48-%$ ' 1/(/-
+!48-%$, ,/1#2 "/:%'-/ 4"'3-$%'D$, 7!0-! #$ 38+#$)$ 58)7$)!3- ' 3'52"%!3- ) "$-
;!-$-$. =$<-#!;"' 4/"34/7-')' +$ 4"')(':$%/ %$ #!48(%'-/(%' 7!(':/3-)$ -!)$"' 

!- 5(/#%$ -!:7$ %$ 4$+$"%!-! -8"3/%/ ',$- 4"'3-$%'D$-$ ?23/ ' O!,. 

,?:6B:;93 439;R> :> ?9=>:>9> ?> #6P;<, '>=:>, @D=A>? ;  46BI;B. C8")'-

-/ -"' !-5!)$"0- %$ '+'37)$%'0-$ %$ &/1#2%$"!#%$-$ !"5$%'+$6'0 +$ 5"$1#$%37$ 
$)'$6'0 (FMGQ) ' 3$ 4"'+%$-' +$ ,/1#2%$"!#%' (/-'D$ 48")$ 7$-/5!"'0. 
O/-'D/ B!9'0 "$+4!($5$ 3 /#%$ 4'3-$ 3 '+723-)/%! 4!7"'-'/ ($39$(-!;/-!% 3 

#8(1'%$ 2800 , ' .'"'%$ !- 45 ,). V1%'0- "$<!% %$ (/-'D/-! 3/ 383-!' !- !3%!-

)/% -/",'%$(, 4"$)'-/(3-)/% -/",'%$( ' -/>%':/37' 3-!0%7' %$ 3$,!(/-'-/. B/-
)/"%'0- "$<!% !;>)$D$ !3%!)/% -/",'%$( ' 4"/#>$%5$"%' 4(!D$#7'. 

C8-%':/37'0- -/",'%$( / "/7!%3-"2'"$% 4"/+ 2001 5. =!)'-/ 38!"81/%'0 !3'-

52"0)$- ,%!5! #!;"! %')! %$ !;3(21)$%/ %$ 48-%'6'-/. C"/#!3-$)0%'-/ 2#!;3-)$ ' 

23(25' 3$ %$ "$)%'D/-! %$ 38)"/,/%%'-/ /)"!4/<37' (/-'D$. =!)!-! !;!"2#)$%/ 
!3'52"0)$ )'3!7$ 3-/4/% %$ ;/+!4$3%!3-, /9/7-')/% 5"$%':/% 7!%-"!( ' /9'7$3%$ 
"$;!-$ %$ ,'-%'6$-$. B-$%#$"-'-/ ' 23(!)'0-$ %$ -!)$"%'0 -/",'%$( !;$:/ %/ !--
5!)$"0- %$ 4"/4!"87'-/ %$ FMGQ. 

C'3-$-$ ' 48-/7'-/ +$ "2('"$%/ %$ (/-'D/-! %/ 38!-)/-3-)$- %$ 3-$%#$"-%'-/ 
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'+'37)$%'0. B8D/3-)2)$D$-$ #8(1'%$ %$ 4'3-$-$ (2800 ,), 4!7"'-'/-! ' )8+,!1-

%!3-'-/ %$ 48-/7'-/ +$ "2('"$%/ 4"/#3-$)(0)$- 3/"'!+%! !5"$%':/%'/ +$ 4/"34/7-
-')%!-! "$+)'-'/ %$ (/-'D/-!. 

Q3%!)%! -/>%':/37! '+'37)$%/ 4! !-%!./%'/ %$ (/-'D/ *$"%$ / -! #$ 3/ 4"'-

)/#/ ) 48(%! 38!-)/-3-)'/ 383 3-$%#$"-'-/ %$ FMGQ. C'3-$-$ +$ '+('-$%/ ' 7$-
6$%/ / 3 #8(1'%$ 2500 , ' !-5!)$"0 %$ '+'37)$%'0-$ %$ FMGQ. J8(1'%$-$ %$ 
4'3-$-$ !;$:/ / %/#!3-$-8:%$ +$ %/!5"$%':/%! !4/"'"$%/ %$ )3':7' -'4!)/ 3$-
,!(/-'. 

J/<3-)$D'0- 48-%':/37' -/",'%$( %$ (/-'D/ *$"%$ / 4!3-"!/% 4"/+ 1972 5., 
3(/# 7!/-! 4"/-8"40)$ %07!(7! "/7!%3-"276'' ' "$+.'"/%'0. =')!-! %$ !;3(21)$-
%/ %$ 48-%'6'-/ 4"/+ 4'7!)'-/ :$3!)/ (!7!(! 1000 +$,'%$)$D' ' 800 4"'3-'5$D') 

%/ !-5!)$"0 ) %/!;>!#',$-$ 3-/4/% %$ '+'37)$%'0-$ %$ FMGQ, 4!"$#' 7!/-! %/ 3/ 
!3'52"0)$ 48(/% 7!,9!"- %$ 48-%'6'-/. 
O/-'D/ H2"5$3 "$+4!($5$ 383 38)"/,/%%! %$)'5$6'!%%! !;!"2#)$%/. J8(1'%$-$ 

%$ 4'3-$-$ / 3200 ,, -./. +%$:'-/(%! 4!-5!(0,$ !- -$+' %$ (/-'D/ *$"%$. 
N$ (/-'D$-$ *$"%$ ' H2"5$3, 7!'-! ',$- '+7(A:'-/(%! 3/+!%%! %$-!)$")$%/, 3$ 

"$+"$;!-/%' 5/%/"$(%' 4($%!)/ +$ 4/"34/7-')%! "$+)'-'/ ' "/7!%3-"276'0. ?$+)'-

-'/-! %$ $)'$6'!%%$-$ #/<%!3- ) 72"!"-%' 5"$#!)/, 7$7)'-! 3$ *$"%$ ' H2"5$3, / 
4"07! +$)'3',! !- 383-!0%'/-! %$ -2"'+,$. 
C/"34/7-')%!-! "/.$)$%/ %$ 4"!;(/,'-/ %$ (/-'D/ *$"%$ ,!1/ #$ 3/ 4!3-'5-

%/ 4! 48-0 %$ "$+.'"0)$%/ %$ 48-%':/37'0 -/",'%$( +$ 4"'3-'5$D' ' +$,'%$)$-
D'. * 4!-#$(/:%$ 4/"34/7-')$ D/ 3/ %$(!1' #$ 3/ '+5"$#' %!) (/-/% -/",'%$(, +$ 
7!/-! 3$ %$('6/ %/!;>!#','-/ 3)!;!#%' -/"/%'. C"' 4"!/7-'"$%/-! ,2 D/ 3/ 
'+4!(+)$ !4'-8- %$ (/-'D$-$ %$ C$(,$ #/ &$<!"7$, %$ G%-$('0 ' %$ %$<-5!(/,'-/ 
4!"-25$(37' 72"!"-'. ?$+"$;!-)$ 3/ ' 7!%6/46'0 $/"!4!"- *$"%$ #$ 3-$%/ 6/(!5!-

#'.%! ,/1#2%$"!#%! (/-'D/. 
O/-'D/ C(!)#') "$+4!($5$ 3 4'3-$ +$ '+('-$%/ ' 7$6$%/ %$ 3$,!(/-'-/, :'0-! 

#8(1'%$ / 2500 ,. C8-%':/37'0- -/",'%$( %$ (/-'D/-! %/ !3'52"0)$ %/!;>!#','0 
3-$%#$"- +$ !;3(21)$%/ %$ 48-%'6'-/, -! 3/ '+4!(+)$ 7$-! 9'#/"%! 4! !-%!./%'/ 
%$ B!9'0 4"' (!.' ,/-/!"!(!5':%' 23(!)'0 ' /73-"/,%' 3'-2$6''. ?$+"$;!-/% / 
4/"34/7-')/% 4($% +$ "$+)'-'/ %$ (/-'D/-! ' / 38+#$#/%! 3,/3/%! #"21/3-)! 3 
#8"1$)%! ' !;D'%37! 2:$3-'/ +$ %/5!)!-! '+48(%/%'/. J! (/-'D/ C(!)#') )/:/ D/ 
3/ 3-'5$ 4! !;%!)/% #)2(/%-!) 48-. ?/>$;'('-$6'0-$ %$ !-3/:7$-$ ,/1#2 (/-'D%'0 
7!,4(/73 ' 5($)%!-! .!3/ C(!)#') – G3/%!)5"$# 3/ !7$+$ !3!;/%! %$(!1'-/(%$ 
4!"$#' 2)/(':/%'0 !;/, "$;!-$ %$ (/-'D/-! 4"/+ $7-')%'0 +',/% 3/+!%, 7!5$-! %$ 
%/5! 7$6$- :$"-8"%' 3$,!(/-' 3 4!:')$D' ) 72"!"-'-/ C$,4!"!)! ' H!"!)/6. 

%=>:?76=9:;<9 E6=;I6= 7=3I?9>B4<B> ?462:> ?;?93F>, ;5A=>I3:> B I>I3:6 
:>7=>B43:;3 69 =>54;C:;93 343F3:9; :> 9=>:?76=9:>9> ;:P=>?9=DE9D=> – 

J6?39>, 234356789:; 4;:;;, 9=8G67=6B6I;, B6I:; ; B85IDJ:; 789;R>. L!< 3/ 
!;!3!;0)$ 7$-! !4"/#/(/%$ ')'6$ %$ -/"'-!"'0-$, %$3'-/%$ 3 -"$%34!"-%$ '%9"$3--
"27-2"$, 3 ,"/1' ' 38!"81/%'0, 4"/#!3-$)0D' "$+%!!;"$+%' )8+,!1%!3-' +$ 4!--
"/;'-/('-/ %$ -"$%34!"-%' 23(25'. 

*$"'$%-%'-/ 3>/,' +$ "/$('+$6'0 %$ -"$%3/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' +$-
)'30- !- )'#$, ,!,/%-$ ' 4"!#8(1'-/(%!3--$ %$ !38D/3-)0)$%/ %$ 7!%7"/-%' '%9-
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"$3-"27-2"%' 4"!/7-', +$305$D' :$3- !- '%9"$3-"27-2"$-$ %$ #$#/% 7!"'#!" %$ 
-/"'-!"'0-$ %$ !4"/#/(/%$ #8"1$)$. L"$%34!"-%'-/ 7!"'#!"' -"0;)$ #$ 3/ "$+)')$- 
4! 4"/#)$"'-/(%! !4-','+'"$%' )$"'$%-%' 3>/,', 7$-! 3/ '+>!1#$ !- 3-"27-2"$-$ 
%$ -"$9'7$. *8) )"8+7$ 3 -!)$ 3$ %/!;>!#',' 3'3-/,%' ' 60(!3-%' 4"!2:)$%'0 %$ 
383-!0%'/-! %$ -"$%34!"-%'0 4$+$". 

L"$%3/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' 3/ 9!",'"$- !- /(/,/%-'-/ %$ -"$%3-
4!"-%$-$ '%9"$3-"27-2"$, !;3(21)$D' !38D/3-)0)$%/-! %$ ,/1#2%$"!#%'-/ -"$%-

34!"-%' )"8+7' %$ 3-"$%$-$. 
F%9"$3-"27-2"%'-/ /(/,/%-' %$ -"$%3/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' 3$ 

#)$ )'#$ – ('%/<%' ' -!:7!)'.  !"#$"! #%#&#"'! "( ')("*+,)'"!'# -,)!.,)! *(: 

$. &/1#2%$"!#%' 48-'D$, 78, 7!'-! 3/ !-%$30-: 
– 48-'D$-$, 7$-/5!"'+'"$%' ) /)"!4/<37$-$ 48-%$ ,"/1$, "/34. 5($)%'-/ ,/1#2%$-

"!#%' 48-%' %$4"$)(/%'0; 
– 48-'D$-$ !- )'3!7 7($3 – 48")!7($3%' ' )-!"!7($3%', 2:$3-)$D' ) 4"/"$+4"/-

#/(/%'/-! ' 4"/3-"27-2"'"$%/-! %$ ,/1#2%$"!#%'-/ -"$%34!"-%' 4!-!6' %$ -/"'-

-!"'0-$ %$ 3-"$%$-$ ' #!)/1#$D' 5' #! -!:7!)' /(/,/%-' 3 ,/1#2%$"!#%! +%$:/-
%'/. 
;. U$3-' !- 1/(/+!48-%$-$ ,"/1$ %$ 3-"$%$-$: 
– 5($)%'-/ 1/(/+!48-%' ('%'', 7$-/5!"'+'"$%' ) /)"!4/<37$-$ 1/(/+!48-%$ 

,"/1$, 7$-! )3':7' ,/1#2%$"!#%' ('%'' ' ('%'' +$ 7!,;'%'"$%' 4"/)!+', 4!-

(2:'(' 38!-)/-%$-$ /)"!4/<37$ %!,/"$6'0; 
– 5($)%'-/ ' 3-"$%':%'-/ 1/(/+!48-%' ('%'', #!)/1#$D' ,/1#2%$"!#%'-/ 

-"$%34!"-%' 4!-!6' #! -!:7!)' '%9"$3-"27-2"%' /(/,/%-' 3 ,/1#2%$"!#%! +%$:/-
%'/. 
). @3-/3-)/%' ' '+723-)/%' 4($)$-/(%' 48-'D$, 7$7-! ' 9/"';!-%'-/ ('%'', !;-

3(21)$D' ,/1#2%$"!#%'-/ "/($6''. 

/0& ',1-,2!'# #%#&#"'! "( ')("*#2),+#$*-!'# ')("*+,)'"! -,)!.,)! *# ,'-

"(*3': 

– ,/1#2%$"!#%'-/ ,!"37' ' "/:%' 4"'3-$%'D$; 
– "/5'!%$(%'-/ ,!"37' ' "/:%' 4"'3-$%'D$, :'0-! #/<%!3- / -"$<%! 3)8"+$%$ 3 

!;3(21)$%/-! %$ ,/1#2%$"!#%'0 -"$9'7; 
– 9/"';!-%'-/ 4"'3-$%'D$, !;3(21)$D' ,/1#2%$"!#%' ('%''; 

– "$,4'-/ +$ !;3(21)$%/ %$ ?!-?! 7!"$;'; 

– ,/1#2%$"!#%'-/ (/-'D$; 
– ,/1#2%$"!#%'-/ 1/(/+!48-%' 5$"' ' 5$"'-/ 3 -"$<%! 2-)8"#/% ,/1#2%$"!#/% 

-"$9'7 (+$"$1#$D 3/ ' 4!5$3/%);5$"'-/, !;3(21/%' !- ,/1#2%$"!#%' 48-%':/37' ' 

-!)$"%' )($7!)/; 
– -/",'%$('-/ +$ 5!(/,!-!%$1%' 7!%-/<%/"' ' -/",'%$('-/ +$ 7!,;'%'"$%' 

4"/)!+'; 

– ,/1#2%$"!#%'-/ $)-!5$"'; 

– !;/7-'-/ %$ !;3(21)$D$-$ '%9"$3-"27-2"$ (5"$%':%' 7!%-"!(%!-

4"!4237$-/(%' 42%7-!)/, ,'-%'6', ;/%+'%!3-$%6'' #".). 

%=>:?3B=673Q?E;<9 9=>:?76=93: E6=;I6= 9=<GB> I> ?3 =>5A432I> E>96 
?462:> E6FD:;E>H;6::> ?;?93F>. ,?B3: 789:>9> (234356789:>9>, B6I:69=>:?-
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76=9:>9>) B=85E> B :3A6 ?3 BE4SCB>9 9343E6FD:;E>H;;93, I>43E6?86GR3:;<9>, 

7=3:6?89 :> 3:3=A6:6?;934;, 9.3. 96B> 3 ?;?93F> 5> 7=3:6? :> 9=>:?76=9:;, ?8-

6GR;934:; ; 3:3=A;Q:; E6FD:;E>H;;. 

C"'!"'-/-%!-! '+5"$1#$%/ %$ /#'% '(' #"25 -"$%34!"-/% 7!"'#!" %/ +$)'3' 3$,! 
!- 1/($%'/-! %$ #$#/%! 4"$)'-/(3-)!, $ !- !;D'-/ -/%#/%6'' ) !4"/#/(/% "/5'!%. F%-

-/5"$6'!%%'-/ 4"!6/3' ) /)"!4/<37' 4($% 3$ /#%' !- %$<-)$1%'-/ ,/1#2%$"!#%' 9$7-
-!"', )('0/D' )8">2 "$+)'-'/-! %$ -"$%34!"-%$-$ '%9"$3-"27-2"$. L/ 3$ 4"!#'7-2)$-
%' !- !-)$"0%/-! %$ '7!%!,'7'-/ %$ 3-"$%'-/ !- F+-!:%$ @)"!4$ 78, /)"!4/<37'0 ' 

3)/-!)%'0 4$+$", !- +$3'()$%/-! %$ -8"5!)37'-/ )+$',!!-%!./%'0 3 4$"-%Y!"' !- @B ' 

60(!3-%$-$ 4"!/)"!4/<37$ !"'/%-$6'0. Q:$7)$%'0-$ 3$ -"$%34!"-%'-/ 7!"'#!"' #$ 
38#/<3-)$- +$ 237!"0)$%/ %$ '7!%!,':/37!-! "$+)'-'/ ) "$<!%'-/ %$ -0>%!-! )('0%'/. 
'8546B696 A36A=>P?E6 764623:;3 :> @84A>=;< 67=3I34< P>E9>, C3 739 69 

6GR6 I3?39 9=>:?3B=673Q?E; 9=>:?76=9:; E6=;I6=; 7=3F;:>B>9 7=35 :3Q:>9> 

93=;96=;<. C!-7!%7"/-%! -!)$ 3$: 
– ')("*+,)'#" -,)!.,) 4 4: J"/+#/% – C"$5$ – H"$-'3($)$-H2#$4/D$ – M"$<!)$ 

– *'#'% – O!, – B!9'0 – B!(2% – F3-$%;2(; 

– ')("*+,)'#" -,)!.,) 4 7: "/:%$-$ 3'3-/,$ ?/<% – &$<%-J2%$); 
– ')("*+,)'#" -,)!.,) 4 8: J2"83 – L'"$%$ – B7!4'/ – SA/./)! – C/"%'7 – 

B!9'0 – C(!)#') – *$"%$ – H2"5$3; 
– ')("*+,)'#" -,)!.,) 4 9: T/(+'%7' – B$%7- C/-/";2"5 – C37!) – M'/) – 

M'.'%/) – H272"/D – ?23/ – */('7! L8"%!)! – B-$"$ N$5!"$ – T$37!)! – M8"#1$-
(' – &$7$+$ – M!,!-'%' – G(/73$%#"24!('3; 

– ')("*+,)'#" -,)!.,) 4 10: H2#$4/D$ – =!)' B$# – H/(5"$#-='. – B!9'0 – 

J','-"!)5"$# – F3-$%;2(. 

B !3!;/%! )$1%! +%$:/%'/ +$ %$.$-$ 3-"$%$ / -"$%34!"-/% 7!"'#!" X 8. J8(-

1'%$-$ ,2, !4"/#/(/%$ 4! !3-$ %$ 92%76'!%'"$D!-! 48-%! -"$3/, / 1137 7,. L0 
/ "$+4"/#/(/%$ ,/1#2 !-#/(%'-/ 3-"$%', 7$7-! 3(/#)$: H8(5$"'0 – 670 7, (59 %), 

&$7/#!%'0 – 315 7, (28 %) ' G(;$%'0 – 152 7, (13 %). 

Q3%!)%'-/ '%9"$3-"27-2"%' !;/7-', 7!'-! 9!",'"$- -"$%34!"-/% 7!"'#!" X 8 

%$ -/"'-!"'0-$ %$ H8(5$"'0, 3$: 
$) 5($)%'-/ 1/(/+!48-%' ('%'' B!9'0 – MA3-/%#'( – SA/./)!; B!9'0 – C(!)-

#') – M$4'-$% G%#"//)!; C(!)#') – B-$"$ N$5!"$-H2"5$3; M$"%!;$- – *$"%$; 
;) 2:$3-86'-/ !- 48")!7($3%' 48-'D$, )7(A:/%' ) /)"!4/<W37$-$ 48-%$ ,"/1$ 

4! %$4"$)(/%'0-$: B!9'0 – MA3-/%#'( – SA/./)! (@ 871); B!9'0 – C(!)#') – 

B)'(/%5"$# (@ 80); C!4!)'6$ – B-$"$ N$5!"$ – H2"5$3 (@ 772), $)-!,$5'3-"$($ 
„L"$7'0“ (B!9'0 – C(!)#') – Q"'+!)!); H2"5$3 – *$"%$ (@ 81); 

)) ,/1#2%$"!#%'-/ 4"'3-$%'D$ *$"%$ ' H2"5$3; 
5) ,/1#2%$"!#%'-/ (/-'D$ B!9'0, C(!)#'), *$"%$ ' H2"5$3. 
*$1/% ,!,/%- 4"' '+5"$1#$%/-! %$ -"$%34!"-/% 7!"'#!" X 8 %$ ;8(5$"37$ -/-

"'-!"'0 / !3'52"0)$%/-! %$ ;8#/D'-/ 1/(/+!48-%' )"8+7' ,/1#2 H8(5$"'0 ' &$-
7/#!%'0, !- /#%$ 3-"$%$, ' &$7/#!%'0 ' G(;$%'0, !- #"25$. L!)$ 3/ %$($5$ !- 3(/#-

%'-/ 38!;"$1/%'0: 
– ('43)$ #'"/7-%$ )"8+7$ ,/1#2 1/(/+!48-%'-/ ,"/1' %$ -"'-/ 3-"$%', ;/+ 7!/-

-! %/ ;' ,!5(! #$ 92%76'!%'"$ 60(!3-%! -"$%34!"-/% 7!"'#!" X 8; 
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– &$7/#!%'0 %0,$ #'"/7-/% ,!"37' '+($+, $ %!)'-/ 1/(/+!48-%' )"8+7' D/ 
!3'52"0- 4!-/9/7-')%' -"$%34!"-%' 7!,2%'7$6'' %$ 383/#%$-$ #8"1$)$ 3 ,/1-

#2%$"!#%'-/ :/"%!,!"37' 4"'3-$%'D$ *$"%$ ' H2"5$3 ' 3 $#"'$-':/37!-! $(;$%-

37! 4"'3-$%'D/ J2"83; 
– 2(/3%0)$ 3/ 5"$%':%$-$ !;"$;!-7$ %$ -!)$"'-/ ) 3"$)%/%'/ 3 4"/)!+$ ', 4! $)-

-!,!;'(/% -"$%34!"- ' #". 

Q38D/3-)0)$%/-! %$ ;8#/D'-/ 1/(/+!48-%' )"8+7' ,/1#2 H8(5$"'0 ' &$7/#!-

%'0 / %/,'3(',! ;/+ 4"!)/1#$%/-! %$ "/7!%3-"276'0 ' 7$4'-$(/% "/,!%- %$ ('%'-

0-$ ?$#!,'" – MA3-/%#'( – SA/./)!. B8D/3-)2)$D'-/ ù 4$"$,/-"' %/ 4!+)!(0)$- 
#$ 3/ 4!3-'5$- )'3!7' 37!"!3-' %$ #)'1/%'/, !-5!)$"0D' %$ 38)"/,/%%'-/ '+'37)$-
%'0. Q- #"25$ 3-"$%$, %0,$ %/!;>!#','0- 5$;$"'- +$ )($7!)'-/ 383-$)', 7!'-! D/ 
'+)8".)$- 7!,;'%'"$%' 4"/)!+' 4! 7!"'#!"$. N$ #$ 3/ 4!3-'5%$- 37!"!3-' %$ #)'1/-
%'/ !- 4!"0#87$ 4!%/ 100 – 130 7,/:, -"0;)$ #$ 3/ "/7!%3-"2'"$- 7"')'-/ 3 ,$(87 
"$#'23, -2%/('-/, $ 38D! ' 4!-5!(0,$-$ :$3- !- ,!3-!)/-/. * 2:$3-87$ !- ,$7/#!%3-
7$-$ 5"$%'6$ #! ?$#!,'" -"0;)$ #$ 3/ '+5"$#' %!)! -"$3/ ,/1#2 5"$%'6$-$ ' 5$"$ 
N/,/%, 7$-! 3/ )+/,/ 4!# )%',$%'/ ,/3-!4!(!1/%'/-! %$ %!)$-$ 5$"$ MA3-/%#'( ' 

3/ "/7!%3-"2'"$ 38D/3-)2)$D$-$ 1/(/+!48-%$ ('%'0 ,/1#2 N/,/% ' ?$#!,'". 

* 2:$3-87$ !- C(!)#') #! H2"5$3 / 6/(/38!;"$+%! #$ 3/ '+5"$#0- 4! %!)! -"$3/ 
,/1#25$"'0-$ B72-$"/ – &'>$<(!)! – M$('-'%!)! – H/+,/" ' Z,;!( – N',%'6$. 
Q3-$%$('-/ !-3/:7' !- -!+' 2:$3-87 -"0;)$ #$ 4"/-8"40- 4!#>!#0D$ "/7!%3-"27-
6'0. 
C"07! 3)8"+$%' 3 %$-!)$")$%/-! %$ 1/(/+!48-%$-$ ('%'0 3$ ;8#/D'-/ 92%76'!-

%'"$D' 9/"';!-' (?!-?! ' ?!-O$ 4"/)!+'), 7!'-! D/ 3)8"1$- *$"%$ ' H2"5$3 3 #"2-

5' :/"%!,!"37' 4"'3-$%'D$, 7$7-! ' -/+', !3'52"0)$D' )"8+7'-/ %$ J2"83 3 '-$('-

$%37'-/ ' #"25' 3"/#'+/,%!,!"37' 4"'3-$%'D$. 
B-"$-/5':/37!-! !-7(!%/%'/ %$ $)-!,$5'3-"$($ „L"$7'0“ Q"'+!)! – F3-$%;2( 

38+#$)$ )8+,!1%!3- +$ ;8"+$ -"$%34!"-%$ )"8+7$ 3 !3%!)%'-/ '%9"$3-"27-2"%' 

!;/7-' %$ /)"!4/<37$-$ ' ,$(!$+'$-37$-$ :$3- %$ L2"6'0. 
* !;>)$-$ %$ -"$%34!"-/% 7!"'#!" X 8 3/ )7(A:)$- +!%'-/ %$ G#"'$-':/37!, 

B"/#'+/,%!, U/"%! ' M$34'<37! ,!"/. C"' %/5!)!-! 92%76'!%'"$%/ D/ 3/ !;>)$-
%$- -/"'-!"''-/ %$ G(;$%'0, &$7/#!%'0, H8(5$"'0, S"2+'0, G",/%'0, G+/"-

;$<#1$%, L2"7,/%'0, I+;/7'3-$% ' #". B(/# )('+$%/-! ) /734(!$-$6'0 %$ 7!"'#!"$ 
"$+3-!0%'0-$ %$ 4"/)!+'-/ ,/1#2 4!3!:/%'-/ "/5'!%' ' 3-"$%' D/ 3/ 387"$-0- :2)-
3-)'-/(%!. B #)/ 9/"';!-%' 4"/>)8"(0%'0 -!)$"%'0- $)-!,!;'(/% -"$9'7 !- M$3-
4'<37'0 "/5'!% D/ #!3-'5%/ #! E/%-"$(%$ ' N$4$#%$ @)"!4$. 
J"25 !3!;/%! )$1/% +$ %$.$-$ 3-"$%$ -"$%34!"-/% 7!"'#!" / X 4, 7!<-! !- /)-

"!4/<37!-! %$4"$)(/%'/ J"/+#/% – C"$5$ – H"$-'3($)$ – H2#$4/D$ – M"$<!)$ 3/ 
%$3!:)$ 78, %$.$-$ 3-"$%$ 4"/+ *'#'% – O!,, $ !--$, – 4"/+ B!9'0 78, B!(2%. 

C"/#)'#/%! / ' !-7(!%/%'/ !- B!9'0 78, C(!)#') – F3-$%;2(. H/+34!"%! %$<-

5!(0,! +%$:/%'/ +$ %$.$-$ 3-"$%$ ',$ !-3/:7$-$ *'#'% – B!9'0 – M2($-$ 3 #8(-

1'%$ 446 7,, ) -.:. 352 7, 4! ,/1#2%$"!#/% 48- @ 79 3 #)/ 4($-%$, 22 7, 38D! 4! 

48- @ 79 3 :/-'"' 4($-%$ ' 72 7, 4! $)-!,$5'3-"$($ G-2. 

*$1%! ,03-! 4"' '+5"$1#$%/-! %$ -"$%34!"-/% 7!"'#!" X 7 %$ ;8(5$"37$ -/"'-

-!"'0 +$/,$ 1/(/+!48-%$-$ ('%'0 *'#'% – B!9'0 – M2($-$. R/(/+!48-%$-$ ('%'0 
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!- *'#'% #! B!9'0 ,!1/ #$ 3/ "$+#/(' %$ #)/ !3%!)%' %$4"$)(/%'0: *'#'% – &/+-
#"$ ) 4!-5!(0,$-$ 3' :$3- / 3 %'37' -/>%':/37' 4$"$,/-"', $ 38D/3-)2)$D'-/ -2%/-
(' ) "$<!%$ %$ J',!)! 3$ /#%!48-%' ' ',$- !5"$%':/% 3-"!'-/(/% 5$;$"'-. @(/-
,/%-'-/ %$ %$#(81%'0 4"!9'( %/ !-5!)$"0- %$ 38)"/,/%%'-/ -/>%':/37' '+'37)$-
%'0 +$ !"5$%'+'"$%/ %$ )'3!7!37!"!3-%! #)'1/%'/ %$ )($7!)/-/. N$ #$ 3/ 4!3-'5%$- 
1/($%'-/ "/+2(-$-', / %/!;>!#',! #$ 3/ '+5"$#' %!)! -"$3/ 4! 2:$3-87$ !- *'#'% 

#! H"23$"6', $ 4! 2:$3-87$ H"23$"6' – &/+#"$ -"0;)$ #$ 3/ '+)8".' "/7!%3-"27-
6'0 +$ #!3-'5$%/ %$ 37!"!3-', %/ 4!-,$(7' !- 160 7,/:. =!)!-! -"$3/ %$ 2:$3-87$ 
*'#'% – J2%$)6' – G":$" – B/4-/,)"'<6' – H"23$"6' D/ %$,$(' 38D/3-)/%! )"/-
,/48-2)$%/-!. 

B8D/3-)2)$D$-$ 1/(/+!48-%$ ('%'0 &/+#"$ – B!9'0 / 3 22 -2%/($ 4"' 4"/!;($-
#$)$D' 7"')' 3 ,$(7' "$#'23'. F+:/"4$%' 3$ )3':7' -/>%':/37' "/./%'0 +$ "/7!%-

3-"276'0 3 6/( 4!)'.$)$%/ %$ 37!"!3-'-/ %$ #)'1/%'/. @-! +$D!, ,$7$" ' 4"' %/-
!;>!#',!3- !- 5!(/,' '%)/3-'6'', ) 4/"34/7-')$ D/ / %/!;>!#',! #$ 3/ '+5"$#' 

%!)$ 1/(/+!48-%$ ('%'0 4! 3(/#%!-! -"$3/: &/+#"$ A5 – ?/;8"7!)! – L'4:/%'6$ – 

O'-$7!)! – 4"!>!# *'-'%0, 7!0-! 4"/+ B$"$%6' D/ 3/ 3)8"1/ 383 38D/3-)2)$D$-$ 
4!#;$(7$%37$ ('%'0. B -!)$ D/ 3/ 38+#$#$- 23(!)'0 +$ %$,$(0)$%/ %$ )"/,/48-2)$-
%/-! 7$7-! ,/1#2 B!9'0 ' *'#'%, -$7$ ' !- B!9'0 #! ?23/ ' *$"%$. 
*($7!)!-! #)'1/%'/ ) 2:$3-87$ B!9'0 – C/"%'7  ) ,!,/%-$ 3/ !38D/3-)0)$ 4! 

#)/ 1/(/+!48-%' ('%'': B!9'0 – *($#$0 – C/"%'7 ' B!9'0 – *!(207 – C/"%'7. C! 

%$4"$)(/%'/-! 4"/+ *($#$0 1/(/+!48-%$-$ ('%'0 4"/,'%$)$ 4"/+ %$<-5!(0,!-! 

3)($:'D/ %$ H$(7$%37'0 4!(2!3-"!), 4!"$#' 7!/-! )307! 3-"!'-/(%! ,/"!4"'0-'/ 
,!1/ #$ #!)/#/ #! %/4"/#)'#',' 4!3(/#'6'. B8D/3-)2)$D$-$ 1/(/+!48-%$ ('%'0 
4! %$4"$)(/%'/-! 4"/+ *!(207 4"/,'%$)$ 4"/+ '+7(A:'-/(%! 3($;' -/"/%' ' )8">2 

3-$"' ,'%%' 5$(/"'', ) "/+2(-$- %$ 7!/-! :2)3-)'-/(%! 3/ )(!.$)$- -/>%':/37'-/ 
4$"$,/-"' %$ -"$3/-!. C! -$+' 4"':'%$ D/ ;8#/ %$(!1'-/(%! ) 4/"34/7-')$ #$ 3/ 
'+5"$#' 1/(/+!48-%$ ('%'0 4! %!)! -"$3/ !- *!(207 #! H$-$%!)6'. 

B8D/3-)2)$D$-$ 1/(/+!48-%$ ('%'0 H($5!/)5"$# – M2($-$ / '+5"$#/%$ %$ (/)'0 
;"05 %$ "/7$ B-"2,$, 7$-! 3$ 4"!7!4$%' ,%!1/3-)! -2%/(' 383 3-$"'0 5$;$"'-. C"' 

-"$3'"$%/ %$ 1/(/+!48-%$-$ ('%'0 %$ #/3%'0 ;"05 %$ "/7$-$ ;"!0- %$ -2%/('-/ D/ 
3/ 3)/#/ #! ,'%',2,, 3 7!/-! D/ 3/ %$,$(' ' 3-"!'-/(%$-$ 3-!<%!3- %$ 2:$3-87$. 
=$"/# 3 -!)$ 3$ %/!;>!#',' ,!#/"%'+'"$%/ %$ -/(/7!,2%'7$6'!%%$-$ ,"/1$ %$ 
('%'0-$, 4!#!;"0)$%/ %$ !3'52"'-/(%$-$ -/>%'7$, 3-"!'-/(3-)! %$ %!)' ' "/7!%3--
"276'0 %$ 38D/3-)2)$D' %$#+/,%' ' 4!#+/,%' 38!"81/%'0 (,!3-!)/, -2%/(', 4!#-

4!"%' 3-/%') ' #". B ,!#/"%'+$6'0-$ D/ -"0;)$ :2)3-)'-/(%! #$ 3/ 2)/(':' 3"/#-

%$-$ 37!"!3- %$ #)'1/%'/ %$ )($7!)/-/, 7!/-! D/ !3'52"' 7$7-! 237!"0)$%/ %$ #!3-
-$)7$-$ %$ 4"/)!+)$%'-/ -!)$"', -$7$ ' 2)/(':$)$%/ %$ 4"!4237$-/(%$-$ ' 4"/)!+-
%$-$ 34!3!;%!3- %$ ('%'0-$. *3':7! -!)$ D/ 38#/<3-)$ +$ 2)/(':$)$%/ %$ -"$9'7$, 
7!/-! / !3!;/%! )$1%! !- 5(/#%$ -!:7$ %$ '7!%!,':/37'-/ '%-/"/3' %$ 3-"$%$-$. 
L"$%34!"-/% 7!"'#!" X 7 (?/<% – &$<% – J2%$)) / )$1/% -"$%3/)"!4/<37' 4($-

)$-/(/% 48-. L!< !3'52"0)$ )8+,!1%!3- +$ 4"/,'%$)$%/ %$ -!)$"'-/ !- 3-"$%'-/ %$ 
E/%-"$(%$ ' F+-!:%$ @)"!4$ 4! ". J2%$) ' 4"/+ 7$%$($ ?/<% – &$<% #! G-($%-'-

:/37'0 !7/$%. C"' /#%$ 6/(/%$3!:/%$ "/7!%3-"276'0 %$ 4"'3-$%'D$-$ ?23/ ' O!, 

D/ 3/ 38+#$#/ )8+,!1%!3- +$ !38D/3-)0)$%/ %$ 7!,;'%'"$%' 4"/)!+' 4! %$4"$)(/-
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%'0-$ ?23/ – *$"%$, O!,/*'#'% – B!(2% ' #". N%$:/%'/-! %$ -"$%34!"-/% 7!"'#!" 

X 7 +$ %$.$-$ 3-"$%$ +%$:'-/(%! D/ 3/ 2)/(':' 4"' /)/%-2$(%!-! '+5"$1#$%/ ) 
4/"34/7-')$ %$ 4($)$-/(/% 7$%$( ?23/ – *$"%$. 
L"$%34!"-/% 7!"'#!" X 9 4"/,'%$)$ %$ -/"'-!"'0-$ %$ 3-"$%$-$ 4! ,/1#2%$"!-

#/% 48- @ 85 3 :/-'"' 4($-%$ %$ 56 7,. L!)$ / %$<-783'0- 48- !- H$(-'<37! #! H0(! 

,!"/, 7!<-! D/ '5"$/ )$1%$ "!(0 +$ "$+)'-'/-! %$ '7!%!,'7'-/ %$ '+-!:%!/)"!-

4/<37'-/ 3-"$%'. S!(0,$ :$3- !- -"$3/-! 4! -!+' 7!"'#!" / 92%76'!%'"$($ ' ) ,'-

%$(!-! +$ !38D/3-)0)$%/ %$ )"8+7'-/ %$ %$.$-$ 3-"$%$ 3 ;').'0 B8)/-37' 38A+. 
C"/+ 4!3(/#%'-/ 5!#'%' -!< 38D! '+48(%0)$ )$1%' 92%76'' +$ 3-"$%$-$, 7$-! !3'-

52"0)$ )"8+7'-/ 3 ?23'0 ' I7"$<%$. M!"'#!"8- 4"/3':$ -/"'-!"''-/ %$ P'%($%#'0, 
?23'0, I7"$<%$, &!(#!)$, ?2,8%'0, H8(5$"'0 ' S8"6'0. 
R/(/+!48-%$-$ '%9"$3-"27-2"$ %$ 7!"'#!" X 9 %$ ;8(5$"37$ -/"'-!"'0 / 4"/#-

3-$)/%$ !- ('%'0-$ ?23/ – J','-"!)5"$#-B)'(/%5"$#. =$<-4"!;(/,%$ +$ -$+' ('%'0 
/ !-3/:7$-$ */('7! L8"%!)!-J8;!)!, +$ 7!0-! 3$ >$"$7-/"%' ,%!1/3-)!-! 7"')' 3 
,$(7' "$#'23', -2%/(' 3 %/#!3-$-8:/% 3-"!'-/(/% 5$;$"'- ' %/#!423-',! 5!(/,' 

%$7(!%'. @9/7-8- !- 4"!)/#/%'-/ #!3/5$ "/7!%3-"276'' / -)8"#/ ,$(87. Q4"/#/(/-
%! ,!1/ #$ 3/ -)8"#', :/ -!)$ / %$<-7$4'-$(!/,7$-$ ('%'0 4! 60($-$ 1/(/+!48-%$ 
,"/1$. N$-!)$ %/ -"0;)$ #$ 3/ 4!#6/%0)$ )8+,!1%!3--$ +$ 4"/,'%$)$%/ %$ B-$"$ 
4($%'%$ 4! %!)! -"$3/, 7!0-! / !38D/3-)',$ ) 4!-#$(/:%$ 4/"34/7-')$. 
F+5"$1#$%/-! %$ 48-%!-.!3/<%! %$4"$)(/%'/ ?23/ – C'"5!)! – H!-'% – =!)5"$# 

– T$#1'#','-"!)! – S!"%$ B-2#/%$ – B(!,/" – O/)37' – L"!0% – M8"%$"/ – J8;/-
%/ – J!(%$ ,$>$($ – C(!)#') !"'/%-'"$ 7!"'#!"$ 4"/+ C(!)#'), $ !--$, – #! C8"-

)!,$< – Z;8(7!)! – T$37!)! – M8"#1$(' – C!#7!)$ – N($-!5"$# – G(/73$%#"!42-

('3. * 4!-#$(/:%$ 4/"34/7-')$ 4! -!)$ %$4"$)(/%'/ ,!1/ #$ 3/ '+5"$#' ' 1/(/+!-

48-%$ ('%'0. C"' -!)$ -"0;)$ #$ 3/ )+/,/ 4!# )%',$%'/ ' !;3-!0-/(3-)!-!, :/ 2:$3-
-878- ?23/ – O/)37' 37830)$ "$+3-!0%'/-! ,/1#2 B!9'0 ' ?23/, 3 7!/-! 3/ %$,$(0)$ 
)"/,/48-2)$%/-!. Q- #"25$ 3-"$%$, 4"!#8(1$)$%/-! %$ 1/(/+!48-%$-$ ('%'0 !- 
C!#7!)$ #! N($-!5"$# 38+#$)$ "/$(%$ )8+,!1%!3- +$ )"8+7$ 3 1/(/+!48-%$-$ ,"/1$ 
%$ S8"6'0, "/34. G(/73$%#"!42('3. 
*$1%! +%$:/%'/ +$ %$.$-$ 3-"$%$ ',$ ' -"$%34!"-/% 7!"'#!" X 10 (N$(6;2"5 – 

OA;(0%$ – H/(5"$# – ='. – B7!4'/ – B!(2%) 3 !-7(!%/%'/-! ='. – B!9'0, :"/+ 
7!/-! 3/ !38D/3-)0)$ )"8+7$ 3 -"$%34!"-/% 7!"'#!" X 4 ' X 8. *38D%!3- -!+' 7!-

"'#!" 3 !-7(!%/%'/-! +$ B!9'0 4"/#3-$)(0)$ %$<-4"/7'0- ' -"$#'6'!%/% 48- ,/1-

#2 N$4$#%$ @)"!4$ ' H('+7'0 F+-!7. M!"'#!"8- 4"/3':$ -/"'-!"''-/ %$ G)3-"'0, 
B(!)/%'0, T8")$-'0, B8";'0, &$7/#!%'0, S8"6'0 ' H8(5$"'0. 
R/(/+!48-%$-$ '%9"$3-"27-2"$ %$ 7!"'#!" X 8 )7(A:)$ 2:$3-87$ ,/1#2 3"8;37$-$ 

5"$%'6$ (M$(!-'%$) ' B!9'0. =/;($5!4"'0-%! !;3-!0-/(3-)! /, :/ ('%'0-$ !- M$(!-'%$ 
#! *!(207 / 3 5!(/,' %$7(!%' ' !3-"' 7"')'. J!3/5$.%'-/ ,/"7' +$ 4!)'.$)$%/ %$ 
37!"!3-'-/ %/ 3$ #$(' +$#!)!('-/(%' "/+2(-$-'. * ;8#/D/ )3/ 4!-!3-"! D/ '+487)$ 
%/!;>!#',!3--$ !- 4"!)/1#$%/ %$ 60(!3-%$ "/7!%3-"276'0 %$ 2:$3-87$. 
?$+)'-'/-! %$ '%9"$3-"27-2"$-$ %$ -"$%3/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' ) 

;8#/D/ D/ 3/ !38D/3-)0)$ 4"' !-:'-$%/ #/<3-)'/-! %$ 3(/#%'-/ 9$7-!"': 

– %$(':'/ ' 3-"27-2"$ %$ !:$7)$%'-/ -"$%34!"-%' 4!-!6' ,/1#2 !-#/(%'-/ /)-
"!4/<37' 3-"$%' ' "/5'!%'; 
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– )8-"/.%' ' )8%.%' 4"!'+)!#3-)/%' ' -8"5!)37' )"8+7' %$ 3-"$%'-/; 
– '7!%!,':/37' ' 4"'"!#/% 4!-/%6'$( %$ 3-"$%'-/ ' "/5'!%'-/, 4"/+ 7!'-! 4"/-

,'%$)$ -"$%34!"-%'0- 7!"'#!"; 

– %$(':'/ %$ 4"!'+)!#3-)/%$, 3!6'$(%$ ' 4$+$"%$ '%9"$3-"27-2"$; 
– 3-"27-2"$, 4$"$,/-"' ' %$-!)$")$%/ %$ -"$%34!"-%'-/ ('%'' %$ 3-"$%$-$; 
– /7!(!5':%! 383-!0%'/ %$ -/"'-!"''-/ ' 7!,4!%/%-'-/ %$ 4"'"!#%$-$ 3"/#$ – 

)!#', 4!:)', )8+#2>, ($%#.$9-, 4!4$#$D' ) +!%$-$ %$ )('0%'/ %$ -"$%34!"-%'-/ 
7!"'#!"'. 

T$"$7-/"%! /, :/ 3 4"';('1$)$%/-! ', 78, H$(7$%37'0 4!(2!3-"!) )8+,!1%'-/ 
,$"."2-' %$ -"$%3/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' )3/ 4!)/:/ 3/ "$+7(!%0-
)$-. L!)$ 38+#$)$ 4"/#4!3-$)7' +$ '+5"$1#$%/ %$ $(-/"%$-')%' -"$%34!"-%' 

"/($6'' 3 6/( 4"')(':$%/ %$ -"$%+'-%' 4"/)!+', 7!'-! 3$ %$<-4"/#4!:'-$%$-$ 
:$3- !- -"$%34!"-%'0 -"$9'7. C"' -!)$ 4!(!1/%'/ 383/#%'-/ #8"1$)', ' %$ 
48")! ,03-! – S8"6'0 ' ?2,8%'0, 4"!-')!4!3-$)0- 3)!' -"$%34!"-%' ,$"."2-', 

7!'-! 3$ $(-/"%$-')%' %$ ,$"."2-'-/ 4"/+ H8(5$"'0. * -$7$)$ 7!%72"/%-%$ 3"/-
#$ '7!%!,':/37'-/ '%-/"/3' %$ %$.$-$ 3-"$%$ %$($5$- #$ 3/ !38D/3-)0)$ 237!-

"/%! '+5"$1#$%/ %$ '%9"$3-"27-2"$-$ %$ /)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' 

%$ ;8(5$"37$ -/"'-!"'0. N$ 6/(-$ D/ 3$ %/!;>!#',' -)8"#/ 5!(/,' '%)/3-'6'', 

7!/-! %$($5$ "$+>!#'-/ +$ '+5"$1#$%/ %$ -"$%34!"-%$-$ '%9"$3-"27-2"$ #$ 3/ 
"$+4"/#/(0- 4"' 4"/#)$"'-/(%! !;!3%!)$%$ %$<-6/(/38!;"$+%$ /-$4%!3-. 

3. '*!0"1')*! *) *,'& %")*# ,"%*& %!T*,-,L&& 

C!-"/;%!3-'-/ %$ !;D/3-)/%!-! "$+)'-'/ ) %$:$(!-! %$ -"/-!-! >'(0#!(/-'/ '+'3-
7)$- ' 38D/)"/,/%%! 38+#$)$- 23(!)'0 +$ "$+)'-'/-! %$ -"$%34!"-%$ 3'3-/,$, 7!0-! 

"$+4!($5$ 3 4!-/%6'$( #$ 4!3"/D%/ 4"/#'+)'7$-/(3-)$-$ %$ 2)/(':/%'0 -"$%34!"-

-/% -"$9'7. =/!;>!#',!3--$ !- 38+#$)$%/-! %$ -$7$)$ 3'3-/,$ %$($5$ -8"3/%/-! %$ 
7$:/3-)/%! %!)' "/./%'0 +$ 4!-"$6'!%$(%! '+4!(+)$%/ %$ 38D/3-)2)$D$-$ '%9"$3-
-"27-2"$, !;)8"+$%! 3 4!-#!;"!-! !4$+)$%/ %$ !7!(%$-$ 3"/#$. =$48(%! /3-/3-)/%! /, 
:/ 4"' -$7')$ 23(!)'0 %!)'-/ -"$%34!"-%' -/>%!(!5'' %$;'"$- 4"/#%'%$ 4"/# 7!%-

)/%6'!%$(%'-/ )'#!)/ -"$%34!"-, -8< 7$-! 38:/-$)$- 4"/#',3-)$-$ %$ )3/7' !-#/-
(/% )'# -"$%34!"- ' 4!+)!(0)$- #$ 3/ %$,$(0- %/5!)'-/ %/#!3-$-86'. T$"$7-/"'3-
-'7'-/ ' !3!;/%!3-'-/ %$ %!)'-/ -"$%34!"-%' -/>%!(!5'' 5' 4"$)0- %$<-/9/7-')%' 

4"' !;3(21)$%/-! %$ )8%.%!-8"5!)37'0 3-!7!!;,/%. 

B)!;!#%!-! 4$+$"%! 4"!3-"$%3-)! ' +$#8(;!:$)$%/-! %$ /)"!4/<37$-$ '7!%!,'-

:/37$ '%-/5"$6'0 4"/#4!($5$- 4!-'%-/%+')%' '7!%!,':/37' )"8+7' +$ !3'52"0)$%/ 
%$ )+$',/% #!3-84 #! "/32"3'-/ ' 4!-/%6'$($ %$ @)"!4$. =$ -$+' !3%!)$ )8+%'7)$ 
!;.'"/% -"$%34!"-/% 4$+$", +$ 7!<-! / >$"$7-/"%! 7!%72"/%-%!-! 4"/#($5$%/ %$ 
"$+(':%' )'#!)/ -"$%34!"-. 
I-)8"1#$)$%/-! %$ %!)'-/ -"$%34!"-%' -/>%!(!5'' 3/ !;23($)0 !- -/>%'-/ ;/+-

34!"%' 4"/#',3-)$. N%$:'-/(%'-/ '7!%!,'' %$ -/:%' 5!"')$, )8+,!1%!3-'-/ +$ 
4"/)!+)$%/ %$ .'"!7$ 5$,$ -!)$"', %$,$(0)$%/-! %$ )"/#%'-/ /,'3'' ) $-,!39/"$-
-$ ' #"25' 38D/3-)/%' 4"/#',3-)$ %$ %!)'-/ -"$%34!"-%' -/>%!(!5'' 3$ 4"/#4!3-
-$)7$ +$ "$+.'"0)$%/ %$ -0>%!-! 4"'(!1/%'/. 
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J!;"'-/ 4/"34/7-')' %$ %!)'-/ -"$%34!"-%' -/>%!(!5'' 3/ !4"/#/(0- ' !- !;3-
-!0-/(3-)!-!, :/ -/ 38!-)/-3-)$- %$ )3/ 4!-.'"!7!-! 4"'(!1/%'/ %$ (!5'3-':%'-/ 
"/./%'0 +$ ;/+37($#!)! 4"!'+)!#3-)! ' 3)8"+$%!-! 3 -!)$ "0+7! 4!)'.$)$%/ %$ 
'+'37)$%'0-$ %$ 7('/%-'-/ 78, 7$:/3-)!-! %$ -"$%34!"-$ 4! !-%!./%'/ 4"/#' 

)3':7! %$ 37!"!3--$, "/#!)%!3--$ ' 3'52"%!3--$ %$ -!)$"%'-/ 4"/)!+' ' 23(!)'0-$ 
+$ -0>%!-! '+)8".)$%/. ?$+)'-'/-! %$ %!)'-/ -"$%34!"-%' -/>%!(!5'' +$ 4"/)!+ %$ 
-!)$"' !3'52"0)$ 4!-5!(0,$ 7!%72"/%-!34!3!;%!3- %$ 4"/)!+)$:'-/, 4!-48(%! +$-
#!)!(0)$%/ %$ '+'37)$%'0-$ %$ 4!-"/;'-/('-/, 4!)'.$)$%/ 7$:/3-)!-! %$ 4"/#($-
5$%$-$ -"$%34!"-%$ 23(25$ ' ) 7"$<%$ 3,/-7$ – 4"'!;D$)$%/ %$ %$6'!%$(%'0 -"$%3-
4!"- 78, /)"!4/<37$-$ -"$%34!"-%$ 3'3-/,$. 
*6B;93 9=>:?76=9:; 93U:646A;; 7=35 76?43I:;93 A6I;:; :>F;=>9 E6:E=39-

:> 7=6<B> B =>5B;9;396 :> ?43I:;93 93U:646A;C:; ?;?93F; 5> 7=3B65 :> 96B>-
=;: E6:93Q:3=:>, 7>439:6-7>E39:>, E6:9=3Q43=:>, P3=;G69:> ; 4;U93=6B65:>. 
C"/+ 4!3(/#%'-/ #)/ – -"' #/3/-'(/-'0 E6:93Q:3=:;93 7=3B65; 4!(2:'>$ 5!(0,! 

"$+)'-'/ %/ 3$,! ) /)"!4/<37', %! ' ) 3)/-!)/% ,$D$; ;($5!#$"/%'/ %$ ;/+34!"%'-/ 3' 

4"/#',3-)$ 4"/# -"$#'6'!%%'0 %$:'% +$ 4"/)!+ %$ -!)$"'. M!%-/<%/"%'-/ 4"/)!+' 3$ 
!3!;/%! /9/7-')%', 7!5$-! -!)$"8- !- '+4"$D$:$, +$ #$ 3-'5%/ #! 4!(2:$-/(0, -"0;)$ #$ 
3/ 4"/)!+' 3 #)$ '(' 4!)/:/ )'#!)/ -"$%34!"- ($)-!,!;'(/% – 1/(/+!48-/% – )!#/%). * 

-/+' 3(2:$' 4"/-!)$")$%/ !- /#'% )'# -"$%34!"-%! 3"/#3-)! %$ #"25! 3/ '+)8".)$ %$ 
7!%-/<%/"$, $ -!)$"8-, 7!<-! / 4!,/3-/% ) %/5!, 3/ +$4$+)$ !- 4!)"/#' ' "$+4'(0)$%/. 
B '+4!(+)$%/-! %$ 7!%-/<%/"' ,%!5!7"$-%! 3/ %$,$(0)$ 4"/3-!0- %$ 4"/)!+%'-/ 

3"/#3-)$ +$ '+)8".)$%/ %$ -!)$"%!-"$+-!)$"%'-/ !4/"$6'', 7!<-! 3/ !4"/#/(0 !- 
)"/,/-!, %/!;>!#',! +$ %$-!)$")$%/ '(' "$+-!)$")$%/ %$ 7!%-/<%/"'-/. L!)$ )"/,/ 
/ ,%!5!7"$-%! 4!-,$(7! !- )"/,/-! +$ %$-!)$")$%/ '(' "$+-!)$")$%/ %$ 4"/)!+%'-/ 
3"/#3-)$ 4! -"$#'6'!%%'-/ %$:'%'. L$7$ 3/ 237!"0)$ !;!"!-8- %$ -"$%34!"-%'-/ 
3"/#3-)$ ($)-!,!;'(', )$5!%' ' 4".). 

F+4!(+)$%/-! %$ 7!%-/<%/"' :2)3-)'-/(%! %$,$(0)$ 4!-"/;%!3--$ !- 3-"!'-

-/(3-)! %$ 4!7"'-' 37($#!)/ +$ 38>"$%0)$%/ %$ 4"/)!+)$%'-/ -!)$"', -8< 7$-! 

7!%-/<%/"'-/ 3/ 37($#'"$- ' !;"$;!-)$- %$ !-7"'-' 4(!D$#7'. Q3)/% -!)$ -/ 3/ 
4"/)!+)$- ) !-7"'- 4!#)'1/% 383-$), 7!<-! / 4!-/)-'% ) 3"$)%/%'/ 3 4!7"'-'0. 
C"/#',3-)! %$ 7!%-/<%/"%$-$ -/>%!(!5':%$ 3'3-/,$ / ' -!)$, :/ %/<%!-! 4"'-

(!1/%'/ '+'37)$ 4!-,$(7! "$;!-%'6' +$ '+)8".)$%/ %$ -!)$"!-"$+-!)$"%' !4/"$-
6'' ) 3"$)%/%'/ 3 -"$#'6'!%%'0 %$:'% %$ 4"/)!+. 
Q3!;/%! 5!(0,! "$+4"!3-"$%/%'/ 4!(2:'>$ 5!(/,!-!%$1%'-/ 7!%-/<%/"' (3 -!-

)$"!34!3!;%!3- 20, 30 '(' 40 -!%$). *8) )"8+7$ 3 -!)$ 3/ '+5"$#' 583-$ ,"/1$ !- 
1/(/+!48-%' ' $)-!,!;'(%' 7!%-/<%/"%' -/",'%$(' +$ !;"$;!-7$ %$ 7!%-/<%/"'-/. 
M!%-/<%/"%$-$ 3'3-/,$ / 7$:/3-)/%! %!)$ -/>%!(!5'0 +$ 4"/)!+ %$ -!)$"', 7!0-! 

7!"/%%! '+,/%0 -"$#'6'!%%$-$ -/>%!(!5'0 %$ -"$%34!"-'"$%/. C"' 7!%-/<%/"%'-/ 
4"/)!+' 4"!'+)!#'-/(0-, "/34. -!)$"!#$-/(0-, 4"/)!+)$:8- ' -!)$"!4!(2:$-/(0- 3$ 
3)8"+$%' ) /#'%%$ )/"'5$ ' !;"$+2)$- 60(!3-%$ 3'3-/,$. L0 3/ >$"$7-/"'+'"$ 3 -/>-

%':/37! ' -/>%!(!5':%! /#'%3-)$ ' !;)8"+$%!3- %$ 4$"$,/-"'-/ %$ -/>%':/37'-/ 
3"/#3-)$ ' 38!"81/%'0 4"' '+)8".)$%/ %$ 4"/)!+'-/. 
* +$)'3',!3- !- 23(!)'0-$ %$ 4"/)!+)$%/, ,$%'42('"$%/ ' 38>"$%0)$%/ -!)$"'-/ 

3/ #/(0- %$ /#'%':%', %$3'4%', -/:%' ' 5$+!!;"$+%'. =$<-5!(0,$ / %!,/%7($-2"$-$ 
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%$ /#'%':%'-/ -!)$"', +$ 7!'-! / >$"$7-/"%!, :/ ',$- !4"/#/(/%$ 9!",$ ' "$+,/"' 

' !;'7%!)/%! 3/ !;"$;!-)$- 4!/#'%':%!. M$-! /#'%':%' 3/ "$+5(/1#$- ' %$3'4%'-

-/, -/:%'-/ ' 5$+!!;"$+%'-/ -!)$"', 7!5$-! 3$ !4$7!)$%', %$4"',/" 6',/%-8- ) 
-!";', ;"$.%!-! ) -!";' '(' 4$7/-', 30"%$-$ 7'3/('%$ ) ;'#!%', #"25' -/:%!3-' 

)8) )$"/(' ' -.%. 

S!(0,!-! "$+%!!;"$+'/ %$ /#'%':%'-/ -!)$"', ,%!5!:'3(/%'-/ !4/"$6'', 7!'-! 

-"0;)$ #$ 3/ '+)8".)$- 3 -0>, "$+(':%'-/ 23(!)'0 ' '+'37)$%'0, 7!'-! -/ 4"/#0)0-
)$- 78, !;"$;!-)$%/-!, 38>"$%0)$%/-! ' -"$%34!"-'"$%/-!, #8(5! )"/,/ 3$ +$#8"-

1$(' 7!,4(/73%$-$ ,/>$%'+$6'0 %$ -/+' 4"!6/3'. E0(!3-%!-! "/.$)$%/ %$ 4"!;(/-
,$ 3/ !38D/3-)0)$ :"/+ 2/#"0)$%/-! %$ /#'%':%'-/ -!)$"' )8+ !3%!)$ %$ )8)/1#$-
%/-! %$ 3-$%#$"-%' 4$(/-' ' 4$7/-'.  >439;5>H;<9> ; 7>E39;5>H;<9> 3$ ,/-!#' +$ 
"$6'!%$(%! ,/>$%'+'"$%! !;"$;!-)$%/ %$ -!)$"'-/ ) 2/#"/%' 4$(/-%' ' 4$7/-%' 

-!)$"%' /#'%'6'. 

P!",'"$%/-! %$ 2/#"/%'-/ -!)$"%' /#'%'6' ,!1/ #$ 3/ '+)8".)$ "8:%!, ,/>$-
%'+'"$%! ' $)-!,$-'+'"$%!. C"' -!)$ 3/ )+/,$- 4!# )%',$%'/: $) )8+,!1%!3-'-/ +$ 
,/>$%'+$6'0 ' $)-!,$-'+'"$%/ %$ 4"!6/3'-/ 4! 9!",'"$%/-! ',; ;) 4"/#4!3-$)7'-/ 
+$ ,/>$%'+'"$%! !;"$;!-)$%/ 4"/#',%! 3 2%')/"3$(%' 4!#/,%!--"$%34!"-%' ,$-
.'%'; )) )8+,!1%!3-'-/ +$ 4"/,$>)$%/ '(' !(/7!-0)$%/ %$ -"$%34!"-%$-$ !4$7!)7$ 
%$ -!)$"$; 5) %/!;>!#',!3--$ !- ,$73',$(%! '+4!(+)$%/ %$ 4"/)!+%'-/ 3"/#3-)$ 
38!;"$+%! 3 -/>%'-/ 4$"$,/-"' ' #". 

K'"!7! 4"'(!1/%'/ ) -"$%34!"-%$-$ 4"$7-'7$ %$,/"' ' 4$7/-%!-! 4"/)!+)$%/ 
%$ -!)$"'-/. B 4"'($5$%/-! ,2 3/ !3'52"0)$ %$,$(0)$%/ #! 2 – 3 48-' %$ "$+>!#'-/ 
+$ '+)8".)$%/ %$ -!)$"!-"$+-!)$"%' !4/"$6''. * 38D'0 "$+,/" 3/ %$,$(0)$- ' 

4"/3-!'-/ %$ 4"/)!+%'-/ 3"/#3-)$ +$ '+)8".)$%/ %$ -/+' !4/"$6''. B 20 #! 30 % 3/ 
2)/(':$)$ 4"/"$;!-)$-/(%$-$ 34!3!;%!3- %$ -!)$"!-"$+-!)$"%'-/ 9"$>-!)/. C$7/-
-'+$6'0-$ 3/ 4"'($5$ %$<-:/3-! 4"' 4"/)!+'-/ %$ :/"%' ,/-$(' (4"!7$-), -"8;', 

('3-!)$ 3-!,$%$ ' #"., #8")/% ,$-/"'$( (!;8(, 9$3!%'"$%, #8")/3%' 4(!37!3-'), 

"$+(':%' )'#!)/ 3-"!'-/(%' ,$-/"'$(' ' #". 

C8")!%$:$(%! -$+' 3'3-/,$ 3/ 4!0)0)$ ) BG[ 7$-! 7!,;'%'"$%' 4"/)!+' 3 '+-
4!(+)$%/ %$ $)-!,!;'(/% ' 1/(/+!48-/% -"$%34!"-. *4!3(/#3-)'/ 3/ 4!0)0)$- IB3 
=>5:6B;I:6?9; :> E6:9=3Q43=:>9> ?;?93F>. C8")$-$ / 7!,;'%$6'0 %$ $)-!,!-

;'(%! "/,$"7/ '(' 4!(2"/,$"7/ ' )$5!%. * @)"!4$ -$+' 3'3-/,$ 4!(2:$)$ %$',/%!-

)$%'/-! „C'5'-;/7“. *-!"$-$ / 7!,;'%$6'0 ,/1#2 7!%-/<%/" (7!%-"/<(/" 383 3)$-
(/%$ >!#!)$ :$3-) ' )$5!% 4($-9!",$, 4!(2:'($ %$+)$%'/-! „P(/73'-)$%“. * +$)'-

3',!3- !- -/>%':/37'-/ 3"/#3-)$ ' %$:'%$ %$ %$-!)$")$%/ ' "$+-!)$")$%/ %$ 7!%--
"/<(/"'-/ )8) ' !- )$5!%'-/ 38D/3-)2)$- "$+(':%' "$+%!)'#%!3-' %$ -/+' #)/ !3-
%!)%' 3'3-/,'. 

=$<->$"$7-/"%!-! +$ *!*'#&('( „5!6!-7#-“ /, :/ 7!%-"/<(/"'-/ 3/ %$-!)$")$- 
)8">2 )$5!%'-/ !- 3/#(!)' $)-!)(/7$: 4!3"/#3-)!, :/(%$ "$,4$. C!3-$)/%'-/ %$ 
7!(!)!+$ 4($-9!",/%' )$5!%' +$ %$-!)$")$%/ 3 7!%-"/<(/"' 3$ 38/#'%/%' 4!,/1#2 

3' -$7$, :/ 4! 60($-$ 7!,4!+'6'0 3/ !;"$+2)$ %/4"/783%$- 48-, 4! 7!<-! 3/ #)'1$- 
"/,$"7/-$-$ ' )(/7$:'-/. 
C"' *!*'#&('( „8%#-*!-2("“ 7!%-"/<(/"8- 3/ #)'1' 4! .!3/, -/5(/% !- )(/-

7$:, 7$-! 3 4"/#%$-$ 3' :$3- 7!%-"/<(/"8- (/1' %$ 3/#(!-! %$ )(/7$:$, $ 383 +$#%$-$ 
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3' :$3- – )8">2 7!(/3$"7$, 3 7!0-! / 3)8"+$% 4!#)'1%!. C"' %$-!)$")$%/-! %$ )$5!% 

)(/7$:8- ' "/,$"7/-! +$3-$)$- 4/"4/%#'72(0"%! 383 +$#%$-$ :$3- %$ "/,$"7/-! ) 
3"/#$-$ %$ 4($-9!",/%'0 )$5!%. 

=/!;>!#',!3--$ !- ;8"+! 4"/)!+)$%/ %$ -!)$"' %$ 5!(/,' "$+3-!0%'0 4"/+ ,!"/-
-$ ' !7/$%', 7$7-! ' !- 5(/#%$ -!:7$ %$ '+4!(+)$%/-! %$ 4!-/)-'%'0 )!#/% 48-, %$-
(!1' 4"'($5$%/ %$ 7!%-"/<(/"%' 4"/)!+' ' 4! 3>/,$-$ „$)-!,!;'(-7!"$;“. N$ 6/(-$ 
%$,'"$- 4"'(!1/%'/ 34/6'$('+'"$%' „?!-?!“ 7!"$;' +$ 4"/)!+ %$ 7!%-"/<(/"' ' 

7!%-/<%/"'. L!)$ 3$ ,%!5!4$(2;%' 7!"$;', %$ 7!'-! :"/+ %$7(!%/%' "$,4' !- 7/0 3 
4!,!D-$ %$ )(/7$:' 7!%-"/<(/"'-/ 3/ %$-!)$")$- %$ 4$(2;$-$ %$ 7!"$;$, 78#/-! 3/ 
+$7"/4)$- +$ 4"/)!+ 4! )!#$. 
H($5!#$"/%'/ %$ 38D/3-)/%'-/ 3' 4"/#',3-)$ 7!%-"/<(/"%'-/ 4"/)!+' 3/ 2--

)8"1#$)$- 7$-! )'3!7!/9/7-')%$ -"$%34!"-%$ -/>%!(!5'0. 
C"/+ 4!3(/#%'-/ #)/ – -"' #/3/-'(/-'0 P3=;G69:;93 7=3B65; 3/ "$+)')$- 3 )'-

3!7' -/,4!)/. * 4!3(/#%! )"/,/ -/ 3/ '+4!(+)$- %/ 4"!3-! +$ 4"/!#!(0)$%/ %$ )!#-

%' 4"/5"$#' !- 32>!48-%' -"$%34!"-%' 3"/#3-)$, %! ' +$ '+;05)$%/-! %$ 4"/-!)$"-

%' !4/"$6'' 4! 4"/>)8"(0%/-! %$ -!)$"'-/ !- 32>!48-/% %$ )!#/% -"$%34!"- ' 

!;"$-%!. =/ / +$ 4"/%/;"/5)$%/ ' !;3-!0-/(3-)!-!, :/ ) "/#'6$ 3(2:$' 9/"';!-%'-/ 
)"8+7' !3'52"0)$- +%$:'-/(%! %$,$(0)$%/ %$ "$+3-!0%'/-! !- %$:$(%'0 #! 7"$<%'0 
42%7- %$ 4"/)!+$. =/ 3$ "/#7' ' 3(2:$'-/, 7!5$-! 3 !"5$%'+'"$%/-! %$ 9/"';!-%' 

4"/)!+' 3/ !3)!;!1#$)$ 4"/)!+%$ 34!3!;%!3- %$ 32>!48-%'-/ ,$5'3-"$('. T$"$7-
-/"%! +$ 9/"';!-%'-/ 4"/)!+' / %$(':'/-! %$ 34/6'$('+'"$%' 7!,4(/73' !- ;"/5!-

)' 23-"!<3-)$ ' 38!"81/%'0, !3'52"0)$D' ;8"+! ' ;/+4"/40-3-)/%! 4"/,'%$)$%/ %$ 
32>!48-%'-/ 4"/)!+%' 3"/#3-)$ !- ;"/5$ %$ 7!"$;$ ' !;"$-%!. 

Q"5$%'+'"$%/-! %$ 9/"';!-%' )"8+7' / )8+,!1%! 4"' %$(':'/-! %$ 34/6'$('+'-

"$%' 9/"';!-%' 7!"$;', 4"/#%$+%$:/%' +$ 4"/)!+)$%/ 4! "$+4'3$%'/ %$ 32>!48-%' 

4"/)!+%' 3"/#3-)$ %$ 3!;3-)/% >!#. =/!;>!#',' 3$ 38!-)/-%'-/ ;"/5!)' 38!"81/-
%'0, "/34. 9/"';!-/% 7!,4(/73, )7(A:)$D 35"$#', 38!"81/%'0 ' 23-"!<3-)$, 4"/#-

%$+%$:/%' +$ )8)/1#$%/ %$ 7!"$;$ ' '+)/1#$%/ %$ 38!-)/-%'-/ 32>!48-%' 4"/)!+%' 

3"/#3-)$. 
E/(/38!;"$+%!3--$ !- !"5$%'+'"$%/-! %$ ,!"37' 9/"';!-%' ('%'' 3/ !4"/#/(0 !- 

#/<3-)'/-! %$ 5!(0, ;"!< 9$7-!"', 4!-38D/3-)/%' !- 7!'-! 3$: %$(':'/ %$ 3-$;'(%' 

-!)$"!4!-!6', 7!%72"/%-!34!3!;%!3- %$ 9/"';!-%'-/ 4"/)!+' ) 3"$)%/%'/ 3 #"25'-/ 
)8+,!1%' %$:'%' ' 3"/#3-)$ +$ 4"/!#!(0)$%/ %$ )!#%' 4"/5"$#' (,!3-!)/, -2%/(', 

!;'7%!)/%' 7!"$;' ' #".); )8+,!1%!3-' +$ '+4!(+)$%/ %$ 1/(/+!48-%' )"8+7' ' $)-!-
,!;'(%' 48-'D$, 3)8"+)$D' 4"'3-$%'D$-$ 3 "$<!%'-/ %$ +$"/1#$%/ ' 4!5$30)$%/ %$ 
-!)$"!4!-!6'-/; %$(':'/ %$ %/!;>!#','0 4!#)'1/% 383-$) ' #". 
-;U93=6B65:>9> ?;?93F> / 4"/#%$+%$:/%$ +$ 4"/)!+ %$ -!)$"' 4! "/:%' ' ,!"3-

7' 48-'D$. T$"$7-/"%! +$ %/0 /, :/ !- /#%! '(' %07!(7! "/:%' 4"'3-$%'D$ -!)$"'-

-/ 3/ %$-!)$")$- ) 34/6'$(%' .(/4!)/, %$"/:/%' „('>-/"'“, 7!'-! 4! )8+4"'/-'-/ 
%$:'%' (:"/+ -($37$%/ '(' )($:/%/) 3/ 4"'#)'1)$- #! 23-'/-! %$ "/7$-$, 78#/-! 

#'"/7-%! 3/ 4"/-!)$")$- %$ 34/6'$('+'"$% ,!"37' 7!"$; – ('>-/"!)!+. O'>-/"!)!-

+8- 4"/)!+)$ ('>-/"'-/ #! 38!-)/-%!-! ,!"37! 4"'3-$%'D/ '(' #! 23-'/-! %$ "/7$, 
78#/-! 5' 3)$(0 %$4"$)! %$ )!#$, +$ #$ 3/ "$+-!)$"0- ) 4"'3-$%'D/-! '(' +$ #$ 4"!-

#8(1$- #)'1/%'/-! 3' 4! "/7$. 
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O'>-/"'-/ 4"/#3-$)(0)$- %/3$,!>!#%' 4($)$-/(%' 38#!)/, "/34. .(/4!)/, 7!'-! 

!- -/>%!(!5':%$ 5(/#%$ -!:7$ ,!5$- #$ 3/ '+4!(+)$- 7$-! 4($)$D' 7!%-/<%/"'. 

L0>%$-$ -!)$"!4!#/,%!3- %$<-:/3-! / ) 5"$%'6'-/ !- 250 #! 400 -!%$, %! +$ #$(/:%' 

4"/+!7/$%37' 4"/)!+' !;'7%!)/%! 3/ '+4!(+)$- 5!(/,' ('>-/"' 3 ;"2-%$ ,$3$ %$# 

1000 -!%$. 
O'>-/"'-/ -"0;)$ #$ ;8#$- /)-'%' ' 38D/)"/,/%%! 2#!;%' 7$7-! +$ %$-!)$")$%/ 

%$ "$+(':%' )'#!)/ -!)$"', -$7$ ' +$ 4!3-$)0%/-! ', %$ 7!"$;$-('>-/"!)!+. N$-!)$ 
-/ 3/ 3-"!0- 3 4"$)!858(%$ ' 4"$)!3-/%%$ 9!",$, 4!%07!5$ 3 ,$(7! +$7"85(/%'/ ) 
7"$'D$-$ %$ #8%!-!. 

=$;(A#$)$ 3/ +%$:'-/(%! "$+%!!;"$+'/ %$ -'4!)/-/ ('>-/"!)!+' – 4! 7!%3-"27-
6'0, %$:'% %$ %$-!)$")$%/, -!)$"!4!#/,%!3-, "$+4!(!1/%'/ %$ ('>-/"'-/ %$ 7!"$;$ 
' #"25' -/>%':/37' !3!;/%!3-'. 

=$-!)$")$%/-! ' "$+-!)$")$%/-! %$ ('>-/"'-/ %$ ('>-/"!)!+$ ,!1/ #$ 3/ '+)8"-

.)$- 4! #)$ !3%!)%' %$:'%$: 4"/+ ;!"#$ %$ ('>-/"!)!+$ '(' 4"/+ 78",$-$ ,2. H!"-

#!)'0- ' 78",!)'0- )$"'$%- 3/ 4"'($5$- ) +$)'3',!3- !- -!)$"!4!#/,%!3--$ ' "$+-
,/"'-/ %$ ('>-/"'-/. G7! %/ 4"/)'.$)$- 250 -!%$, -/ ,!5$- #$ ;8#$- 4!)#'5$%' 

4"/+ ;!"#$ %$ ('>-/"!)!+$ 383 3-"/('-/ %$ ,!D%' 7"$%!)/. C"' 4!-5!(/,'-/ ('>-/-
"' 3/ 4"'($5$ 78",!)'0- %$:'% %$ %$-!)$")$%/ ' "$+-!)$")$%/. 
' ?9=>:;93 :> !# ?3 69I34< A64<F6 B:;F>:;3 :> =>5B;9;396 :> :6B;93 9=>:-

?76=9:; 93U:646A;;, E6;96 ?3 =>5A432I>9 E>96 :3=>5I34:> C>?9 69 7=6G43F> 5> 
=>5B;9;396 ; D?8B8=J3:?9B>:396 :> E6FG;:;=>:;< 9=>:?76=9. 
K'"!7$ '+)/3-%!3- 4"/+ 4!3(/#%'-/ #/3/-'(/-'0 4!(2:' 7!%-/<%/"%$-$ -"$%34!"--

%$ 3'3-/,$ %$ ;"'-$%37'-/ 1/(/+%'6', 7!0-! 4!+)!(0)$ 1/(/+!48-%'-/ 4"/)!+' #$ !;>-
)$D$- 4!)/:/ -!)$"!#$-/(' ' -!)$"!4!(2:$-/(', 7$7-! ' #$ 3/ !5"$%':$)$ 39/"$-$ %$ 
#/<3-)'/ %$ $)-!,!;'(%'0 -"$%34!"-. B'3-/,$-$ 4"/#)'1#$ '+4!(+)$%/ %$ 3"$)%'-/(-
%! ,$(7' 4! 383-$) 7!%-/<%/"%' )($7!)/, 7!'-! 3/ #)'1$- ,/1#2 !4"/#/(/%' !4!"%' 

5$"'. J! #"25'-/ 5$"', !-7"'-' +$ 4"/"$;!-7$ %$ 7!%-/<%/"', 4!3(/#%'-/ 3/ #!3-$)0- 3 
,/3-%' )($7!)/. Q3%!)%$ 4"/#4!3-$)7$ +$ 92%76'!%'"$%/-! %$ 3'3-/,$-$ / 4!3-"!0)$-
%/-! %$ 5!(0, ;"!< 34/6'$('+'"$%' 4($-9!",/%' )$5!%' 3 23-"!<3-)$ +$ 4"/-!)$")$%/ 
%$ 7!%-/<%/"'. B'3-/,$-$ %$ #)'1/%'/ %$ 34/6'$('+'"$%' 7!%-/<%/"%' )($7!)/ %$,'-

"$ 4"'(!1/%'/ )8) P"$%6'0, 7$7-! ' ) #"25' /)"!4/<37' 3-"$%'. B8)"/,/%%$-$ -/%-

#/%6'0 %$ "$+)'-'/ %$ 7!%-/<%/"%'-/ 4"/)!+' / %$3!:/%$ 7$7-! 78, "$+.'"0)$%/ %$ 
%!,/%7($-2"$-$ %$ -!)$"'-/, 4"/)!+)$%' ) 7!%-/<%/"', -$7$ ' 78, !;>)$D$%/ %$ 7!%-

-/<%/"'+$6'0-$ %$ %!)' "$<!%' ) @)"!4$ ' ) 3)/-!)/% ,$D$;. 
QD/ 4"/+ 50--/ 5!#'%' %$ ,'%$('0 )/7 ) !-#/(%' /)"!4/<37' 3-"$%' +$4!:)$- 

48")'-/ !4'-' +$ !"5$%'+'"$%/ %$ ,/1#2%$"!#%$ 3'3-/,$ +$ 38),/3-%! '+4!(+)$%/ 
%$ 4$(/-%' 38!"81/%'0. L!)$ 3-$)$ )8+,!1%! %$ !3%!)$-$ %$: 

– ,/1#2%$"!#%!-! 3-$%#$"-'+'"$%/ %$ "$+,/"'-/, -/>%':/37'-/ '+'37)$%'0, ,$-
-/"'$('-/, %$:'%$ %$ '+"$;!-)$%/, 4"'/,$%/ ' ,$"7'"$%/ %$ 4$(/-%'-/ 38!"81/%'0 
+$ 38),/3-%! '+4!(+)$%/; 

– 38+#$)$%/-! %$ %!",$-')%$ ;$+$ +$ )+$',!!-%!./%'0-$ ,/1#2 3-"$%'-/ 4"' 

38),/3-%!-! '+4!(+)$%/ %$ 4$(/-%'-/ 38!"81/%'0; 
– "/52('"$%/-! %$ ,'-%':/37'-/ 9!",$(%!3-' 4"' #)'1/%'/-! %$ 4$(/-'-/ ) 

,/1#2%$"!#%! 38!;D/%'/. 
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*-!"'0- )$1/% ,!,/%- 4"' 38+#$)$%/-! %$ ,/1#2%$"!#%$ 4$(/-%$ 3'3-/,$ / "$+-
"$;!-)$%/-! %$ @)"!4/<37$-$ 7!%)/%6'0 +$ ,'-%':/37' "/1', %$ '+4!(+)$%'-/ 
4$(/-%' 38!"81/%'0 ) ,/1#2%$"!#%'-/ 4"/)!+', 7!0-! 3/ "$-'9'6'"$ ' )('+$ ) 
3'($ !- 1962 5. =$ !3%!)$-$ %$ -$+' 7!%)/%6'0 ' %$ /#'%%'-/ %!",' +$ 4$(/-'-/ 4! 

38D!-! )"/,/ 3/ 38+#$)$ -.%$". @)"!4/<37' 4$(/-/% 42(. 

C8")$-$ 3'3-/,$ +$ 7!%-"/<(/"%' 4"/)!+' ) @)"!4$ / 3'3-/,$-$ UFR )8) P"$%-

6'0. C"' %/0 3/ '+4!(+)$- $)-!,!;'(%' "/,$"7/-$ ' 1/(/+!48-%' 4($-9!",' 383 
34/6'$(%$ 7!%3-"276'0. ?/,$"7/-$-$ ) 4"/#%$-$ 3' :$3- ',$- 4"'7"/4/%' #)/ ,/-
-$(%' 7!(/($ 3 )8-"/.%' "/;!"#', $ %$ +$#%'-/ #1$%-' !- )8%.%$-$ 3-"$%$ 3$ 
4"'7"/4/%' #"25' #)/ -$7')$ 7!(/($. &/-$(%'-/ 7!(/($ 3$ 3 4!-,$(87 #'$,/-8" !- 
52,/%'-/, 4!"$#' 7!/-! 4"' #)'1/%'/ %$ "/,$"7/-! 4! 48-'D$-$ -/ %/ !4'"$- ) 
48-%!-! 4($-%!. C($-9!",/%'-/ )$5!%' 3$ #)2!3%', 7$-! 4! #8(1'%$-$ 3' ',$- 
,!%-'"$%' 34/6'$(%' "/(3' 3 .'"'%$ %$ ,/1#2"/(3'/-!, "$)%$ %$ .'"'%$-$ %$ 
,/1#2!3'/-! %$ ,/-$(%'-/ 7!(/($ %$ "/,$"7/-$-$. B 4!,!D-$ %$ 4"/>!#/% ,!3- 
("$,4$) %$ +$#/% >!# "/,$"7/-$-$ 3/ '+;2-)$- !- )(/7$:$ )8">2 4($-9!",$-$, 3-84'-

(' 3 ,/-$(%'-/ 3' 7!(/($ %$ "/(3'-/, 7$-! ) -!)$ 4!(!1/%'/ 52,/%'-/ 7!(/($ %/ 
!4'"$- ) 4!#$ %$ )$5!%$. B(/# %$-!)$")$%/-! "/,$"7/-$-$ 3/ +$3-!4!"0)$- +$ )$5!%$ 
3 4!,!D-$ %$ 34/6'$(%' 23-"!<3-)$. 
?/,$"7/-$-$ (7!%-"/<(/"'-/), 7!'-! 3/ '+4!(+)$-, 3$ 34/6'$(%! 4"'5!#/%' +$ -$-

+' 3'3-/,$. L/ 3$ 3 %$,$(/%' 5$;$"'-', +$ #$ ,!5$-, 3(/# 7$-! 3/ %$-!)$"0- %$ )$5!-

%$, #$ 3/ ),/3-0- ) -!)$"%'0 5$;$"'- %$ 1/(/+!48-%'-/ ('%''. L!)$ / ' !3%!)%'0- 
%/#!3-$-87 %$ -$+' 3'3-/,$, ) "/+2(-$- %$ 7!<-! 3/ 4!(2:$)$ -)8"#/ %/;($5!4"'0--
%!-! 38!-%!./%'/ ,/1#2 -!)$"!34!3!;%!3--$ ' 3!;3-)/%!-! -/5(! (-$"$-$) %$ "/-
,$"7/-!. 

N$ '+;05)$%/ %$ 4!3!:/%'0 %/#!3-$-87 %$ 3'3-/,$-$ UFR ) @)"!4$ 3/ 4!0)0)$- 
%!)' ' 4!-38)8"./%' 3'3-/,' +$ 4"/)!+ %$ 7!%-/<%/"'. L$7$)$ / %$4"',/" -.%$". 

3'3-/,$ „M/%52"2“. B'3-/,$-$ 4!+)!(0)$ #$ 3/ '+4!(+)$- /#%!!3%' '(' #)2!3%' 

3-$%#$"-%' $)-!,!;'(%' "/,$"7/-$ '(' 4!(2"/,$"7/-$. L0>%$-$ )'3!:'%$ 4"' %$-
-!)$")$%/-! ', %$ )$5!%'-/ 3/ "/#26'"$ +$ 3,/-7$ %$ 34/6'$(%$-$ 7!%3-"276'0 %$ 
4!#$ %$ )$5!%$, 7!<-! ,!1/ #$ ;8#/ 4!3-$)/% %'37!, 3 %$7(!%0)$D$ 3/ 6/%-"$(%$ 
:$3-, 7!"'-!!;"$+/% '(' 3 )#(8;%$-'%$ (#1!;) ,/1#2 %$#(81%'-/ 5"/#' %$ )$5!%$, 
) 7!0-! )('+$- 7!(/($-$ %$ 4!(2"/,$"7/-$-$. 
* 4!3(/#%'-/ #)/ #/3/-'(/-'0 ) @)"!4$ 4! 3'3-/,$-$ „C'5'-;/7“ 3/ !"5$%'+'"$ 

4"/)!+)$%/-! %$ $)-!,!;'(%' 4"/)!+%' 3"/#3-)$ ($)-!,!;'(', $)-!,!;'(' 3 "/,$"-

7/-$ ' )(/7$:' 3 4!(2"/,$"7/-$). N$ 6/(-$ 3/ '+4!(+)$- 34/6'$(%' %'37!4($-9!"-

,/%' )$5!%'. =$-!)$")$%/-! ' "$+-!)$")$%/-! %$ $)-!,!;'(%'0 4!#)'1/% 383-$) ) 
%$:$(%$-$ ' 7"$<%$-$ 5$"$ 3/ '+)8".)$- :"/+ :/(%' "$,4', 7!'-! 3/ +$7"/4)$- +$ 
7"$<%'-/ )$5!%' %$ )($7!)$-$ 7!,4!+'6'0. 
* "/+2(-$- %$ 4"!)/1#$%$-$ -"$%34!"-%$ 4!('-'7$ %$ @B :6B;93 9=>:?76=9:; 

93U:646A;; B?3 76-9<?:6 ?3 6GB8=5B>9 ?8? 5>I>C>9> 5> DB34;C>B>:3 :> 6G3F> ; 

76B;J>B>:3 3P3E9;B:6?99> :> E6FG;:;=>:;93 96B>=:; 7=3B65;. Q4"/#/(/% 

4"'%!3 +$ 4"$7-':/37$-$ "/$('+$6'0 %$ -$+' 4!('-'7$ ',$- 3(/#%'-/ 9'",': 

(. 8!)&( „9($#)“ (9(&7:)6) – +$ ,/1#2%$"!#%' -!)$"%' 4"/)!+', '+)8".)$D$ 
5!#'.%! 45–50 >'(. 4"/)!+$ 3 7!%-/<%/"' ' 4!(2"/,$"7/-$. P'",$-$ '+4!(+)$ 34/-
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6'$(/% ,%!5!92%76'!%$(/% 7!%-/<%/" +$ -/:%' 4"!#27-'. C"/)!+)$%/-! ,2 3 1/-
(/+!48-/% -"$%34!"- ) "/#'6$ 3(2:$' 3/ !7$+)$ 4!-'+5!#%!, -8< 7$-! %$ /#'% 

)$5!% 3/ %$-!)$")$- #)$ 5!(/,!-!%$1%' 7!%-/<%/"$, #!7$-! 3 $)-!,!;'(' ,!1/ 
#$ 3/ 4"/)!+)$- 3$,! 4! /#'% -$78) 7!%-/<%/" 4!"$#' !5"$%':/%'0-$ +$ ,$73'-

,$(%! %$-!)$")$%/. 
7. 8!)&( „;#&('“ (<'(%!3), '+)8".)$D$ 7!,;'%'"$%' 4"/)!+' !- E/%-"$(%$ ' 

B/)/"%$ @)"!4$ 4"/+ F-$('0 +$ S8"6'0. M!%-/<%/"'-/ 3/ 4"/)!+)$- 3 ;8"+' )($7!)/ 
#! 4"'3-$%'D$-$ G%7!%$, H$"' ' H"'%#'+', 78#/-! 3/ 4"/>)8"(0- 4! 9/"';!- +$ 
C$-"!3 '(' C'"/0. 
2. 8!)&( „<"'#)-,"'#$"#)-<"'#)=)!6,“, !3'52"0)$D$ /1/#%/)%$ 1/(/+!48--

%$ )"8+7$ -'4 „B!)$(7$“ ,/1#2 ?!-/"#$, (='#/"($%#'0) ' K)/<6$"'0. P'",$-$ 
'+4!(+)$ ' 7!%-/<%/"/% /734"/3 #! I%5$"'0 (5$"$ K!4"$%), 3 7!<-! 3/ 4"/)!+)$- 
7!%-/<%/"' !- ' #! #"25' 3-"$%' (?2,8%'0, H8(5$"'0, S8"6'0 ' #".). 

6. 8!)&( „>)("=)(?'“ (@#)&("!3). L$+' 9'",$ / 4"'-/1$%'/ %$ %/,37'-/ 1/-
(/+%'6' ' '+)8".)$ 5($)%! 7!,;'%'"$%' 4"/)!+' 3 7!%-/<%/"' ,/1#2 1/(/+!48-/% 

' ,!"37' -"$%34!"-. L0 3/ 383-!' !- #)/ 4!#/(/%'0 – %$6'!%$(%! ' ,/1#2%$"!#%!. 

=$6'!%$(%!-! 3/ / 4"'38/#'%'(! 78, !;!3!;/%$-$ !- %/,37'-/ 1/(/+%'6' 9'",$ 
+$ -!)$"%' 4"/)!+' (DB Kargo). &/1#2%$"!#%!-! 4!#/(/%'/ („L"$%39"$7- F%-/"-

%/.8%8( – TFGI“) 38D/3-)2)$ 7$-! 3$,!3-!0-/(%$ 9'",$ ' "$+.'"0)$ -"$%34!"--
%$-$ ,"/1$ +$ 7!,;'%'"$%' 4"/)!+' (1/(/+%'6$ ' ,!"/) !- S/",$%'0 78, ='#/"-

($%#'0, H/(5'0, P"$%6'0, C!(.$, */('7!;"'-$%'0. *307$ 5!#'%$ 9'",$-$ 4"/)!+)$ 
!7!(! 500 >'(. 7!%-/<%/"$. J'"/7-%'-/ )($7!)/ !- ,!"37'-/ 4"'3-$%'D$ T$,;2"5 ' 

H"/,/% #!3-$)0- 7!%-/<%/"'-/ #! 4!(2:$-/('-/ ,$73',$(%! 3'52"%! ' '7!%!,':%! 

+$ ,'%',$(%! )"/,/. M('/%-'-/ 4"$)0- +$0)7'-/ 3' #! 18 :$3$ %$ #/%0 ' 9'",$-$ 
5$"$%-'"$ -"$%34!"-$ 3 9'73'"$%! )"/,/ +$ 4"/)!+, $7-')%! %$;(A#/%'/ %$ 4"!-

6/3$ ' '%9!",'"$%/ +$ :$3$ %$ 4"'3-'5$%/ %$ 7!%-/<%/"'-/. B$,!3-!0-/(%! '(' ) 
38-"2#%':/3-)! 3 #"25' 9'",' -0 / '+5"$#'($ ,"/1$ !- 7!%-/<%/"%' 3!)$(7!)' 

)($7!)/, 7!'-! 3)8"+)$- 5!(0, ;"!< /)"!4/<37' 3-!4$%37' 6/%-"!)/. 
=$"/# 3 234/>'-/ ) 4"$7-':/37$-$ #/<%!3- 4! 4"'($5$%/-! %$ %!)'-/ -"$%34!"--

%' -/>%!(!5'' ) 3-"$%'-/ %$ @B 3/ 4"!)/1#$ ' $7-')%$ '+3(/#!)$-/(37$ #/<%!3-, 
"/+2(-$-'-/ !- 7!0-! 5$"$%-'"$- "$+"$;!-)$%/-! %$ %!)' "/./%'0 +$ 4!)'.$)$%/ 
/9/7-')%!3--$ %$ 7!%-/<%/"%'-/ ' 7!%-"/<(/"%'-/ 4"/)!+'. 

=$:$(!-! %$ 7!%-/<%/"%'-/ 4"/)!+' ) %$.$-$ 3-"$%$ / 4!3-$)/%! !D/ 4"/+ 1954 5., 7!-
5$-! +$4!:)$ )%/#"0)$%/-! %$ 2%')/"3$(%' /#%!-!%%' 7!%-/<%/"' %$ 7!(/(6$ ' %$ 7!%-

-/<%/"' 3 -!)$"!34!3!;%!3- 3 ' 5 -!%$, ) 7!'-! 3/ 4"/)!+)$- 4"/#',%! #"/;%' 4"$-7'. 

C!-3/"'!+/% -($387 ) "$+)'-'/-! %$ 7!,;'%'"$%'0 -"$%34!"- !;$:/ 3/ %$;(A#$-
)$ /#)$ 4"/+ 4/"'!#$ 1971 – 1980 5., 7!5$-! +$4!:)$- #$ 3/ 4"'($5$- 2%')/"3$(%' 

5!(/,!-!%$1%' 7!%-/<%/"' 3 ;"2-%$ ,$3$ 20 -, $ 38D! -$7$ ' 34/6'$('+'"$%' 4"/-
)!+%' ' -!)$"!-"$+-!)$"%' 3"/#3-)$ +$ -"$%34!"-'"$%/ ' 4"/-!)$")$%/ %$ 7!%-/<-

%/"'-/. *$1/% /-$4 ) "$+)'-'/-! %$ 7!%-/<%/"%$-$ -/>%!(!5':%$ 3'3-/,$ / 4/"'!-

#8- 1981 – 1990 5., 7!5$-! !3%!)%'0- #0( !- 7!%-/<%/"%'-/ 4"/)!+' +$4!:)$ #$ 3/ 
!38D/3-)0)$ 383 34/6'$('+'"$%' 7!%-/<%/"' 3 ;"2-%$ ,$3$ 20 - ' 30 -. 
C"/+ 4!3(/#%'-/ 5!#'%' 3$ )%/#"/%' ) /734(!$-$6'0 7!%-/<%/"' -'4 IC 4! ISO 

+$ %$3'4%' -!)$"'. L/ 3/ '+4!(+)$- 4"/#',%! +$ ;/+$,;$($1%! 4"/)!+)$%/ %$ '+723-



 !"#$% &'($%!) 

 

 

224 

-)/%' -!"!)/ +$ 3/(37!-! 3-!4$%3-)!. I34/.%! 3/ )%/#"0)$- ' 2%')/"3$(%' ,$(!-!-

%$1%' 7!%-/<%/"' 3 -!)$"!34!3!;%!3- 1250 75 4! UIC, $ 38D! ' 7!%-/<%/"' 3 ,$7-
3',$(%$ ;"2-%$ ,$3$ 3 ' 5 -. 
M!%-/<%/"%'-/ -/",'%$(' 4"/#3-$)(0)$- /734(!$-$6'!%%' 42%7-!)/, 3%$;#/%' 

383 34/6'$('+'"$%! !;!"2#)$%/ +$ ,/>$%'+'"$%$ !;"$;!-7$ %$ 7!%-/<%/"'-/, +$ 
-0>%!-! 38>"$%0)$%/, -8"5!)37!-! ', !9!",0%/ ' #!72,/%-'"$%/. * -0> 3/ !38D/3-
-)0)$ 3(!1%! )+$',!#/<3-)'/ ,/1#2 "$+(':%' )'#!)/ -"$%34!"-, -/>%'7$ +$ !;"$-
;!-)$%/, -!)$"!#$-/(' ' -!)$"!4!(2:$-/('. *$1%! '+'37)$%/ / 7!%-/<%/"%'0- -/"-

,'%$( #$ ',$ )"8+7$ 3 /%/"5'<%$-$, 38!;D'-/(%$-$ ' '%9!",$6'!%%$-$ 3'3-/,$ %$ 
3-"$%$-$. 
* -$;('6$ 6 3$ 4!3!:/%' !3%!)%'-/ 4$"$,/-"' %$ 1/(/+!48-%'-/ 7!%-/<%/"%' 

-/",'%$(' ) H8(5$"'0. 

%>G4;H> 6 

C$"$,/-"' %$ 1/(/+!48-%'-/ 7!%-/<%/"%' -/",'%$('* 

?$+,/"' %$ 7!%-/<-

%/"%$-$ 4(!D$#7$ 
C!#7"$%!) 48- 

M!%-/<%/"!- 

),/3-',!3- %$ 4(!D$#7$-$ 
M!%-/<%/"%' 

-/",'%$(' #8(1'-

%$, 
, 

.'"!-

:'%$, 
, 

#8(1'-

%$, 
, 

.'"!-

:'%$, 
, 

#8(1'-

%$, 
"/#!)/ 

.'"!-

:'%$, 
"/#!)/ 

)'3!- 

:'%$, 
"/#!)/ 

B!9'0 175 14 175 30 25 4 3 

C(!)#') – 

P'('4!)! 
146 14 140 30 20 3 3 

C(/)/% – +$4$# 225 14 220 25 30 4 3 

S. Q"0>!)'6$ – 

U/3-!)! 
200 10 200 30 25 3 3 

*"$6$ 90 13 90 25 12 4 3 

B-$"$ N$5!"$ 180 20 180 30 25 4 3 

J','-"!)5"$# 160 10 150 20 20 3 3 

* &596C:;E: J$%%' %$ HJR @GJ. 

 

C"'3-$%'D%'-/ 7!%-/<%/"%' -/",'%$(' 3$ %$<-5!(/,'-/ ' %$<-3(!1%'-/ +)/%$ 
%$ 7!%-/<%/"%$-$ -/>%!(!5':%$ 3'3-/,$. * -0> 3/ )7(A:)$- /#'% '(' 4!)/:/ 7/<!)/ 
383: %/!;>!#','0 ;"!< 7!"$;%' ,/3-$; 7/<!)/ ' -'(!)$ ,/>$%'+$6'0 +$ -!)$"/%/, 
"$+-!)$")$%/ ' !;"$;!-)$%/ %$ 7!%-/<%/"'-/; !-7"'-' 4(!D$#7' +$ 37($#'"$%/ ' 

3!"-'"$%/ %$ 7!%-/<%/"'; "/,!%-%' "$;!-'(%'6'; 42%7- +$ 4!:'3-)$%/ ' #/+'%9/7-
6'0 %$ 7!%-/<%/"'-/, $#,'%'3-"$-')%$ 35"$#$; ,'-%':/37$ 3(21;$ ' #". 

* 4"'3-$%'D%'-/ 7!%-/<%/"%' -/",'%$(' 3/ !;"$;!-)$- !3%!)%! 7!%-/<%/"' 3 
)%!3%!-'+%!3%' ' -"$%+'-%' -!)$"'. &!"37'-/ 7!%-/<%/"%' -/",'%$(' 3$ "$+4!(!-

1/%' %$ -/"'-!"'0-$ %$ 4"'3-$%'D$-$ *$"%$-'+-!7, *$"%$-+$4$# ' H2"5$3-+$4$#. 
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*$"%$-'+-!7 / 3-$"! 4"'3-$%'D/ ' ) %$:$(!-! 7!"$;'-/ 3$ 3/ !;"$;!-)$(' 3 2%'-

)/"3$(%' 4"'3-$%'D%' 7"$%!)/. *4!3(/#3-)'/ :$3- !- -/"'-!"'0-$ %$ 4"'3-$%'D/-
-! 3/ 34/6'$('+'"$ 7$-! 7!%-/<%/"%$ 4(!D$#7$ +$ !;"$;!-7$ ' 37($#'"$%/ %$ 7!%-

-/<%/"' 3 /734!"-%' ' ',4!"-%' -!)$"'. C(!D$#7$-$ / 3 #!;"! 7!(!)!+%! "$+)'-'/ 
' "$+4!($5$ 383 34/6'$('+'"$% 7/<!) 7!%-/<%/"!!;"$;!-)$D 7"$%. 

C"'3-$%'D/ *$"%$-+$4$# / "$+4!(!1/%! %$ *$"%/%37!-! /+/"! %$ 30 7, %$)8-"/ 
) 32.$-$. ?$+4!($5$ 3 %07!(7! 34/6'$('+'"$%' 7!"$;%' ,/3-$, ) -.:. ' 3 7!%-/<%/-
"/% -/",'%$(, 7!<-! / 3 7/<!) 9"!%- !- 300 , ' / 38!"81/% 3 #)$ 34/6'$('+'"$%' 

7"$%$. 
M!%-/<%/"%'0- -/",'%$( %$ 4"'3-$%'D/ H2"5$3-+$4$# / 38!"81/% 3 7/<!) 2%'-

)/"3$(/% 7"$%. M!%-/<%/"'-/ ,!5$- #$ 3/ 37($#'"$- %$ )'3!:'%$ #! 6 "/#$ ' 3/ !;-

"$;!-)$- 3 )'(7!)' 4!)#'5$:'. L/",'%$(8- 3/ '+4!(+)$ ' 7$-! #/4! +$ 7!%-/<%/"'. 

C"'3-$%'D/ ?23/ / %$<-$7-')%!-! ;8(5$"37! "/:%! 4"'3-$%'D/. * %/5! 3$ !"5$-
%'+'"$%' "/:%' 7!%-/<%/"%' 4"/)!+' %$ )%!3%!-'+%!3%' -!)$"'. B"/#%!-!%$1%'-/ 
7!%-/<%/"' 3/ !;"$;!-)$- 3 2%')/"3$(%' 4"'3-$%'D%' 7/<!)' 7"$%!)/ ' 2%')/"-

3$(%$ -'(!)$ ,/>$%'+$6'0. 
*/:/ ,!1/ #$ 3/ 3,0-$ +$ '+5"$#/%$ !3%!)%$-$ ,$-/"'$(%!--/>%':/37$ ;$+$ +$ 

!38D/3-)0)$%/ %$ )8-"/.%' ' ,/1#2%$"!#%' 7!%-/<%/"%' 4"/)!+'. L0 #$)$ )8+-
,!1%!3- :"/+ '+4!(+)$%/-! %$ 4!#>!#0D$ ,/>$%'+$6'0 ) 38D/3-)2)$D'-/ -/",'%$-
(' !3)/% 5!(/,!-!%$1%' 7!%-/<%/"' #$ 3/ !;"$;!-)$- ' #"25' -/>%':/37' 3"/#3-)$ 
7$-! 3,/%0/,' 7$"!3/"'', 4!(2"/,$"7/-$ ' #". B -!)$ D/ 3/ 38+#$)$- %/!;>!#','-/ 
,$-/"'$(%!--/>%':/37' 23(!)'0 +$ 4"'($5$%/ ' %$ 7!%-"/<(/"%$-$ -/>%!(!5':%$ 
3'3-/,$. 
N$ %$:$(! %$ 9/"';!-%$-$ -/>%!(!5':%$ 3'3-/,$ %$ -/"'-!"'0-$ %$ ?/42;('7$ 

H8(5$"'0 ,!1/ #$ 3/ 3,0-$ 1954 5., 7!5$-! 3$ !"5$%'+'"$%' 9/"';!-%' 4"/)!+' 4! 

"/7$ J2%$) ,/1#2 *'#'% ' M$($9$-. Q- %$:$(!-! %$ 1978 5. ) "/#!)%$ /734(!$-$-
6'0 )('+$ ,/1#2%$"!#%$-$ ,!"37$ 9/"';!-%$ ('%'0 *$"%$ – F(':!)37, !;3(21-

)$%$ !- :/-'"' 9/"';!-%' 7!"$;$. N$ '+)/3-/% 4/"'!# !- )"/,/ 3(/# 1990 5. 4! 

('%'0-$ !3-$)$- #$ "$;!-0- #)$ 9/"';!-%' 7!"$;$, %! ) 4!3(/#%! )"/,/ %!",$(-

%'0- "'-8, / )8+3-$%!)/% ' ('%'0-$ !-%!)! 3/ !;3(21)$ !- :/-'"' 7!"$;$, )3/7' 

!- 7!'-! / 3 7$4$6'-/- 108 )$5!%$. Q3)/% 3 )$5!%' 9/"';!-%'-/ 7!"$;' ,!5$- #$ 
;8#$- #!-!)$")$%' ' #$ 4"/)!+)$- -!)$"%' $)-!,!;'('. C"/)!+%$-$ 34!3!;%!3- %$ 
9/"';!-%$-$ ('%'0 / 3,5 ,(%. - -!)$"' 5!#'.%! ) #)/-/ 4!3!7'. 

*8) 9/"';!-%'0 7!,4(/73 3$ '+5"$#/%' %/!;>!#','-/ 38!"81/%'0 +$ 4!#$)$%/ ' 

'+)/1#$%/ %$ )$5!%'-/ !- 7!"$;'-/, +$ 3,0%$ %$ -$('5'-/ +$ )$5!%' 3 "$+(':%$ .'-

"'%$ %$ ,/1#2!3'/-!. Q- %$:$(!-! %$ 1999 5. / !-7"'-$ %!)$ 9/"';!-%$ ('%'0 *$"-

%$ – C!-' – H$-2,', 4! 7!0-! 3/ 4"/)!+)$- ' 5!(/,!-!%$1%' 7!%-/<%/"'. B "$+.'-

"0)$%/-! %$ '7!%!,':/37'-/ )"8+7' %$ H8(5$"'0 383 3-"$%'-/ !- U/"%!,!"37'0 
;$3/<% ,!1/ #$ 3/ !:$7)$ !-7"')$%/-! ' %$ #"25' 9/"';!-%' ('%''. 

B "$+)'-'/-! ' 238)8"./%3-)$%/-! %$ 4"'(!1/%'/-! %$ %!)'-/ -"$%34!"-%' 

-/>%!(!5'' %$ ;8(5$"37$ -/"'-!"'0 D/ 3/ 237!"0)$- 4"!6/3'-/ %$ '%-/5"$6'0 %$ 
%$6'!%$(%$-$ 3 /)"!4/<37$-$ -"$%34!"-%$ 3'3-/,$. 
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()$-VW!*&! 

* !3%!)%'-/ %$3!7' +$ "$+)'-'/ %$ %$6'!%$(%$-$ -"$%34!"-%$ 3'3-/,$ 4"/+ 4!3(/#-

%'-/ 5!#'%' 3/ +$;/(0+)$- 4!(!1'-/(%' -/%#/%6''. 

C"/#3-!' !;$:/ #$ ;8#$ "/./%' "/#'6$ $7-2$(%' 4"!;(/,' 3 !5(/# 234/.%!-! 

+$)8".)$%/ %$ -"$%34!"-%$-$ /)"!'%-/5"$6'0. 
=/!;>!#',! / 4"/#' )3':7! #$ 3/ '+4!(+)$- %$<-48(%! )8+,!1%!3-'-/ +$ 238-

)8"./%3-)$%/ %$ -"$%34!"-%'-/ )"8+7' %$ H8(5$"'0 3 !3-$%$('-/ 3-"$%' !- @B. N$ 
6/(-$ / %/!;>!#',! #$ 3/ !3'52"' 4"'!"'-/-%! '+5"$1#$%/ %$ -"$3/-$-$ %$ -"$%-

3/)"!4/<37'-/ -"$%34!"-%' 7!"'#!"' %$ %$.$ -/"'-!"'0. *8) )"8+7$ 3 -!)$ 3(/#)$ 
#$ 3/ "$+)')$ ' 238)8"./%3-)$ 60(!3-%$-$ -"$%34!"-%$ '%9"$3-"27-2"$. 
L)8"#/ $7-2$(%' 3$ ' 4"!;(/,'-/ ) !;($3--$ %$ 4"/3-"27-2"'"$%/-! %$ %$6'!-

%$(%'0 -"$%34!"-. L27 4"/#3-!' 6/(/%$3!:/%$ #/<%!3- )8) )3':7' )'#!)/ -"$%3-
4!"-. C"/#' )3':7! / %/!;>!#',! 234/.%! ' "/+2(-$-%! #$ 3/ +$)8".$- 4"!6/3'-/ 
%$ #/"/52($6'0 ' (';/"$('+$6'0 %$ -"$%34!"-%'0 !-"$38(. =/!;>!#',' 3$ ' +$7!-

%!#$-/(%' ,/"7' +$ 4"')/1#$%/ %$ 383-!0%'/-! %$ %$6'!%$(%'0 -"$%34!"- ) 38!--
)/-3-)'/ 3 /)"!4/<37'-/ '+'37)$%'0 +$ 3'52"%!3- ' /7!(!5':%!3-. 
C"/+ 4!3(/#%'-/ 5!#'%' 3/ 4!($5$- 6/(/%$3!:/%' 23'('0 ' 3/ )+/,$- "/+2(-$-%' 

,/"7' +$ )%/#"0)$%/ %$ %!)'-/ 38)"/,/%%' -"$%34!"-%' -/>%!(!5''. *$1/% 4"!;-

(/, / !;3-!<%!-! 4"!2:)$%/ ' "/$('+'"$%/ %$ )8+,!1%!3-'-/ +$ 9'%$%3'"$%/ %$ 
-/+' -/>%!(!5'' 4! ('%'0-$ %$ /)"!4/<37'-/ !4/"$-')%' 4"!5"$,', %$<-)/:/ – !4/-
"$-')/% 4"!5"$,/% -"$%34!"- ' /7!(!5'0. 
I34/.%!-! "/.$)$%/ %$ -$7$ '+(!1/%'-/ 4"!;(/,' D/ !3'52"' 4"/+ 3(/#)$D'-/ 

5!#'%' 4!3-/4/%%!-! 48(%! '%-/5"'"$%/ %$ %$6'!%$(%$-$ -"$%34!"-%$ 3'3-/,$ ) 
/)"!4/<37$-$. B -!)$ D/ 3/ !3'52"' %$<-48(%! '+4!(+)$%/ %$ 4"/#',3-)$-$ !- 5/!-

4!('-':/37!-! 4!(!1/%'/ %$ 3-"$%$-$ %' %$ A5!'+-!:%$ )"$-$ %$ @B ' „,!3- %$ -"' 

7!%-'%/%-$“. 
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-&%!")%/") 

1. H$7$(!)$, *., ?$+)'-'/ ' 238)8"./%3-)$%/ %$ 48-%$-$ '%9"$3-"27-2"$ %$ ? 

H8(5$"'0 ) 23(!)'0-$ %$ /)"!4/<37$-$ '%-/5"$6'0, =$2:%' -"2#!)/ %$ I=BB, 
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PERSPECTIVES FOR THE DEVELOPMENT  

OF THE NATIONAL TRANSPORT SYSTEM 

Abstract: 

The proposed work is dedicated to important problems of the National Transport System 

development. The decision of these problems is necessary for the successful transport euro 

integration. According to that, the ways for reconstruction of the national transport are observed in 

the means of different kind of transport – railway, automobile, sea, river and air transport. In 

accordance to the tendencies of the European transport development, step by step the possibilities 

for the development of the national transport infrastructure are explained in the frame of 

construction of the European transport corridors in the Bulgarian territory. A lot of research work 

is done to show the importance of the implementation of the new transport technologies as 

important factors for improving the competitive power of the Bulgarian transport companies. 

In conclusion, the main parameters for the development of the National Transport System are 

determined in the aim of its accordance to the European Transport Quality Standards. 

 


